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AR £ ARIE 7% (Merrill Lynch) € 20K 7 X 5 & A B, 2E k4
YA CNBC M e HET LEHRB AR, EREZKHF W
# YRS 0 R & (B R W 5 AR 247 ) ( Technical Analysis of the
Futures Markets ) o Wy 8 — A 45 {7 47 18] & K 2 47 ) ( Intermarket
Technical Analysis) FF &l T AT FT o X N EZ R F(ERER
# ) (The Visual Investor ) ¥ b W R 2 TN A B T H £ £
ko

1996 4 , Bk 5 HRF REEH - E E 5 (Greg Morris)
B4 T B3 E B ¥ 8 (MURPHYMORRIS Inc.), F & % # ¥
FAEPFEARZLANHERIFREERSN BAIRFALEE:
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BHEAAXYFHFECHBFAAT —ETHREENETR

/R 4 (Oradell) # JIM 3 K 447 B 1% 2 & (JJM Technical Advisors)

001
www.pdf365.com 0 O pdf0 OO0 0O O


http://www.pdf365.com

» X T ER B A

XRTERA @
o~

#4H-E. [ 7 % 55 (Thomas E. Aspray) (Mt 3% A) 2 3 AR 4
2% F A B4 A B/ F] (Princeton Economic Institute Ltd. ) # — % &
A T 37 447 I (capital market analyst) , % /2 5] 4 & T % & 8 N F 4
. BH2MLTOFRUK, MATEmELE-—LESHTY
FHATXH . M 20 2 80 FRAFEINIFF B ERER I
HEVRGEFEA ;

#7287 - C. # B #7 (Dennis C. Hynes) (Mt & B) & R.W. ¥ 3 i
¥ 82 % /28 (R.W. Pressprich & Co., Inc.) —FATFHALTH
il QN E WA= K- N WE R BARESEE, BEY
EERBREBKX 5 # FH & X 5 B (commodity trading advi-
sor, CTA), A 1k #F % & % (University of Houston) 4 @ % Y #
MBA %L,

BER - EEH(H RERMIXD20FR-EENEKEF
REEFERG ZFHEFBEARBR, BEEWEARSTRGEA,
HERFAXTHRBEE(LE 2F)WFENEHL. 199% 58 A,
AL 548 EF-—RAULTEFEEH N, XRE-F
F &4 7 (Dallas) 9 & [T EN G R T H WA E

W3 -G. 47 K % (Fred G. Schutzman, CMT) (M 5% C) & K&
B W K% A% /A 5 (Briarwood Capital Management, Inc.)——
—RKUTAATHEERX BN B R RFE R HAT
Bo B A TY B LM% T 4 %2 A 5 (Emcor Eurocurrency
— K& B A B AR

Management Corporation )
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EXHEANAE, CEEUENFRFTRELSAZIBRRINE
(X8), THBEAR M 24 A4 A1 E MW 370075
(chartered market technician, CMT) £ R T E L L KB K F, BKH
% % (Federal Reserve) RITEH R HE A M F B WM AR R 2
xE, AN, CEBUBBERT ANEET, RAREKFIHKASH
BEGELESL, CEAERTEZE MRELTHEER, X5
B LU B

KA, ELREL AEXFHTEF  HALINABE LKW
THEFHWEMN, REACLYNZFRERE, REE K H(F
B E E A AR A (Wiley) , 1991 45 4 By 1] 1 T X A & R o947
AL, XM T EESRS HEA. | B A8 B (japanese
candlestick ) X £ 8 F 3 3%, LA B 7 37 #E K (market profile) X # 1
FRELZRATEARSTABNWART 2. BR, XAHITH
EEQAEAT - ARARABRROWRARERNEE Y, KN
THEAHKET

RETENRWEEXBRAMR T, ERF LN ITH
FASHEREFTHTRE, KERZLAEEATAA, BEHZ+
EWNRBEU-LBRELNMTH S QT ERABRLEER, X
HRREML CNBCHUEHNBE R HELERE A Z —
MHEBARFTAWKRERFETRNEZAH(EUREH)
(BA,1996 %), XA FHFEF—FERBL R EL—xt
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AFHIRBEARARAPNT T E, XCELAE20HL0FRET
B FAT

RETENSWHSBAP NS E—BAEHRT
GFER, EEFNTRENTH., CEH TN Em ARG HE
T, BB HEEAASRENIE X uEE L, TEHE
REMKFEEENELABORCEFRHLEET . BHK
WIHEAHLETEHALRTHTE BHEALBHA
AT IR B DL A B T AR T B B % R B A
o

RAERGES M, EN, HHEANEFRET TX.
KT, ENEEBRFUHHBE TR, FRAFNEXRER, KR
BAMHERZAAY, AR EEAHRENALBTHH
FEA, KT, RABRNELERE L, BRBEMT H S RE
W5 A ’

AHERTZE, $UAIMLT X ESE+—FERE+=
EVWEVEBLHE R, RENTAFEBENFHE T =
T, FRANANEF RO EANET SR, £+ LENFTHSA
THAIHETFE. ETANESREMHRETHHEAF. RATNA
FHMERRTRANME. WERBANETWHHE., Ham
ENBTEREMBE AR R, HEBT g IR —BHK
K% 5 F %o AHEA—KAL%,

KRB ERRRRERABITR. RFAEALEE — A
NHRGHEWEERRE N FEE, RFLRCERIAEE
Emit, RA-—NEMmEETARELEIFITHAEETF
KFIH, TH, EFELH, RENEFRAHARSH AR
EEREMNNESRENINALHER, I THEGRY, 54
MARAFHN TR -, A TFRERAZE B LR AR
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HTFRFEE R, RERRE MY ARE X S 5L H
(Simon & Schuster) 89 #4747 3 ¥ 16 - W 1 - & /8 2 (Ellen Schneid
Coleman) , # 6 £ A FE T BIT(H R THRA2M)HFRHTE
EWEET. RREX MR HEZIUE, BRI NEHEL I
S 5% ] (Omega Research) B9 A A1, b1 M HRE T REEW
& 3 B oM B, F8 LR Ao 4 - & 4037 (Gaston Sanchez) , . 5 &
ERFELERFETARENEE, #RA—F8 MHtm. AR
BomEHURBHRE - ARE—EFENRT WANT IHHK
WE i, ot REASER LS FEEEZL R BT
(Michael Burke) . 738 - 3% /R 7| # (Stan Ehrlich) \ 7% /R + % # % (Jerry
Toepke) JH 48 R (Ken Tower) A & & .« 3 « /& #f (Nick Van Nice)o
F_BEXTHRERNBITR 5% ZH - J K (Elyce Picciot-
ti)—3% 5% Hi % M 7 B 2 & W (New Orleans) B — i 3 3L & K 4~
Mt e K3 T 3 LI ERRRY, ST x THBENH—
ERBETHIXD,AHET ARBLEN., ERERYERKESLE
(Inkwell Publishing Services, Fishkill, NY) 8 # i /& + 3£ ¥ /R (Fred
Dah) 55 TH E T Y FERHE - RNH 1, SRFX
EHEEEYRT .
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JURRE B X AR S0 F B 1 I RLITF R L o

VB MIREENR, AR FB 2 E T RUF T
ARSI EEA 4, UAENMEENREHETHEARE
RIEER,

B, IEHATG XN ER T A E Lo $EARSH R LB &k
ks g oy B B, EEE S A ESE, 31 5T T R
Fo “MHITH” (market action) X417 I B A1 55 = Fpxt B AR 43 #7
ALHRBE BB BE——m# (price) .85 & (volume) M4 &
(open Interest) . (GBS FBIRCPEA )% A “MIE1T
237 (price action) & b2 ABKE , H A K LR A TR
BAFCRENMMATT G LRT LMY, BT XK
o, “BrARAT R M AT AT 7E UG BiHE AR B A
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1. AT 5 —YI{E B (Market action discounts everything) o
2. Mg R #4955 ( Prices move in trends) o

3. 84 HE (History repeats itself) o

THITHEE—IER

“THT A —YIE B XA T SRR B
ELBEAEZ XA — RN EEN, BN A RTR X
k. BARSA LI, BB R EMER—FA 1.
3 A O R B AT LAt 07 T A ——SEBR LB RBE T W
B, FTLL, IS, XA AR AT BB ST R BB 23
BAXAMW SRR BEH, BRME AR MERHEEE
&AL T o

FiA HoR 40T A+ EIE EKA R, A8 1T R L 2 R BRBER
(RMAEL, MBEFRATFHEA, MR LK. MRBEEXRT
TR, MR T Bk SXFRAT MR T A G5 BN A0 A B0 o &
Bho FTEL, BRI A X AEBIE KA B L, MR L
W IRAT N THARKER, FRpEBS T M4, mHE
AEBEEK. MBEMBER, B EAELEER. BT
PR LT S0 B A 56 TR A R UF R A,
AHSRR, BE FERIFALRERNZBFIREAST. K
EHERSHALBRAESBER, ERBRXRNNEDN
B—AHGMEFEAE, RRT 4T NET, EHESF
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EHERESTALIHERRONE AT AKBEHER, E AR

HIHR , FEM S E RIS R BRI A, P B8 A58
HEHT2AHHEUARFM TR, BARRITERIFERL T
i BREXMFE—AREENER—WHITARE UG
B—EEISIAER FRENTHEERBL, BN
wLARE M MR HRRARBRE T gz, 38
LA GIBRES T . BEPRNHEEBE KRR
AREh5, EBE AL ELFR ERLR LT 5 & Vb B i o i vl
BEEATALE . EREMNTALBEALERRUIERET S, 4
BVHEHITE S AR TR RS RRRMBIER B0t A L5
RUGHITH. EFETALHETGREA N, i R
AR, T A 2R B R T R BT U T o

MR EBEBED

BRI AR HAR R B BB, X BEEREY, R
— MBS THRAE GEX R, R TERZEE N, ¥
—AHHREAT L H R EREN LB E R EEAEBE R R
FIRIEAREE S, AT R BIRE S M E 8, BEE, BARS
MR TS AR it R AR R, XERE TN E
ERHE I EER N EE(LE 1.1),

T 2 AP E SRTRA — ORGSR BT RE
MEELHEMARRE, YR, X MEREMF RS B Emk
B, XGRS — MR, B MESR SRy L
BEEERE, AXE—HERRERBTFHORARSHY, |
R SR R R ETFIRN RN EA EE T IR %M

SARIHMHNE EHETES. EfIRERBRT ST @
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REES, RRTHRAENSELRTHERER. XEERB
A THORNARSBERLS. RRARXEESTERER, BR#E
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FREME, AT GBS T, KA

XX P T S5 T 7 i A 8 D IR B TR AL, BV R A% T
BEEEhR T . ENTRERARRIE T mA AR, AT AL
HRWHESHIRE , AR ALHEHRLE R SR, B8R
A THESREMBMEERTE TR, b SRH
RERI BAMT AL BRBREN 4.

REBZHEZE LK B CARAIBRAS AL, B4R
KABFNHAL, ERLF , XFEFSER. FEELIH
AR ESE A B EA R A SRR AR B, 728 AR S
P AL BEAMTE DA TR FERESESEAT
HEHELMR, BF EEETGHEFG, B4R A RER
XETHHEEHRTE. EREBTE P XLRERLL, XPMH
SRR, BE, ENSERTREERSE, BXR5
FERPRBATHESH N M.

XXERE EHEFH—MERR, THNMREEITETE
MR BEAT, FH—FITERUIR, TS E 5 T 4a0E
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THE AT B0, BARMIA LTS T UDHUR, Ml
BE, HHITHRRERL BRI ANERR R SARIHA
= PR IR IR R A5 R 3 0 B A B o '

TEEZHAR M RRMSRE, — AT LA BIEAR
AHEA T R AR HeAT B T LA T AL 00T . IR B E
BN B2 R R—AEA IR B RN RFDRET A
B BEMREEE X, HARSITE REIE T EAS. WREAE
BB T i ss of, A8 4 0 AR S e A T BT R LA R A 2
BT, MIEERERT BASHER. R, RZEA R,
HASH R AT RO, ARG TS ES
PTG . EAEAARE B HHEARE, R 5% L4
RS, EBEET -

D5 & FE R

NRH R A A BR—— T S e, Ak
F—AREBET, B THETSTHRLFER, BltEX D
FHEENHEXEE, KREEUREETHENEEESR, B
AR . FHABIRA S P RIESZERIERMCER S TH
A LRTH 10% ) , BT AR F 7 16 (9 48 X5 B2 /N B 1 6 12 3k
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SREEANE I T 39 58 SO B AR A BT R B A A T #R BT F B — B
B— TR AR, X T8 B AR WA s B B Bl P &, JL
TR B, B IRFIRZ G B EHTHIHBRAZH LTS
WS RS, TUED, BMEEISR AR BIN R T A 047, B
HiE RS A R A AR B — SRR B B A B
Ji, AR AR SE L R T SRR A Tl B, e BT DB AR

TLEBETGRSH, KA CHlET S M5 & RRER @
A

AR AR REMEFIE Rt

BEARSRA MBI — 2T L & A T35 5
I, T RREL S, BRYIRATS , X F A AR L
HH .

FERE A LT R 5 B i 218 HIRE AT 5, (B ek
BB R A AT A L FARMARE, HREE BAL K R
B UK SREAMTA L E TFEREANTG. BRI

RS AT 2

' B4, AT B T 355 K, e 7 0 5 i 7 e 2 B, B
BE. BEARASHALTUEDRE I HRELRER BB
BT, AR RIS . 2551, B R EAHT A LR sk i
MEENRE SRS, FHE T HRKERENAME, ERF
BORHE, ST <300 17 2B EEMBE, B, Ik
P BB 2 S & F T AHX S T IR, e 5 — e
MHBRRIAZ . BRI S E T LA d k%, R,
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FEENN BTN EARS AL RA LRGN, BN
Bl B BT RE, AT LR R B IER B ST
T HPELRZ.

BARSMALE RS —MMERDULR". ELRENE
RITIT S , AR T S SR U A B R RRE , R e e T R
BRI RSEN HEZ R, WE,lTFETHZAf
FEE WTE R G IR R I X3 2 f00 0 22 B IR 2R Mt SRR, IR b — 41
GR—BN PN ARIFA S — D HESA — R HR
KEmEM TERR,

NABFABXZENNRRIH

ERESMERREH TR BERFRSE. b, 8RR
b1112:79 CTNA) K HEZBI 02/27/98

B0 81 B2 83 B4 85 B8 ) % B1 2 9495 B8 o7

T

B 1.2 HARWHERESHR ERSHERNN—F.
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5% (stock index future) B35 A , 33X B4 45118 22 1] 4 5L BR 1F 76 3L
HE, ERRTHBEEAR>EESHESEF ML (1
B 1.2),
R ETEP, S SRR, SEAENRAINC R KT
HiE, W EC A ENEERE M T REEE,
AR50 R B A2 B AL 3 5 (option trading) PRI EE M G,
BRI H I 38 7] 72388 B 31 72 (hedging process) P RATHIE

SHTE SR B TR, R 5 A4 B Fﬁ@]%m BEE A R R4 B @
A

KR T A E R B AR AR A

EBE A — DRI A BA R RIS . ik
ERERN T ARSI B EBR—KXARBDRZS, R M
BRI 5y , 48 1R 6 SR B ETE P o 0 B B A T B[] 4 2
KBRS . EH BT RESHENRESRIEEZ R,
FoBe NI FA 47 0 24 R TR B, T SR SR T4 4k
ML, FER, FMARBLERREREMAERE, K
B E SE W RS AR MR AR Z #

—HAHFFIHEMBE AR TR B MRS, ENT 2 A6
FIEAEINTIE A B R E——Z M A B DA BB ST R

Z % m M

BARSE L ERE M. #lm, mawHeE
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BEFRRNETERERKERNFEERTE, BIRARINERT
ZFBPHMER, FFP RS THE R BXMATER LB
Bk FE SR RIS R . T RErP RO R S T 08 W B S AT IR Bl
RIS, FREROZHRRTHBENER. Bt &
HEMAMXFE ST ESE, DR K E MR (treasury
bond) O E A , BEES 5 RATF 2 X T2V R T B A LE &R
BB RIIZ B . 2T A RSN B ER B x4 H A5 58 55
BT BEATEE, EmAS ABREZNE, XEHR TS
AR EGE R TE TSR e A ik R RN ER AT
ZHREZBELR, MARHERRINEERETH4. EW
B & FE%IREE, I G EAERITAERK, HEE
IR 500 BT S B KB — R B M BITE ftn. — 1L
EETIRM LG & KT E (20 a2 90 FRM & 1T
#7)( Leading Indicators for the 1990s) [ BE/R (Moore) 3 ] 45 7 f K9 &
P ELRNBEBRERAEEN ST EEEREETSA
(EIRMES, A X =R ARTHIT . BRITK
S+ EERESHRERERHEZHIRBXAEH.

BARAMALTEREFEIFTAL?

BAR SR EBREE VAR FER KA BRI AL EHE
AL REAHAL, R ERMTA L. BIEFCNIE, M7
HAE AR, R, BEE XA 4TRSS, AL EMY

O mixEBAFLTN. HEEN G RED 10 F8 6% BEFHE—
mo —%%E
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> B — ® B R 2 M B X K B

HEEH LK, A e SGX s, i E, BT
HERE HERTTA BRI R B S0E HE TR, B+ @
ROFMAL " M EREITAL"XFENARL—EFE, EEXE A
GREENT .

BRI S IEE B T SR ERE , AR E
HESTALURERERERN A ARG AR 2 A1 (statis-
tical technician) . TLF] &GN, XBFIFBEBZL, TTH KK
WALEREREE LS TR, EUERITALSES
AT AL B B R, KB EAR 24 A LR HE BN

TG EHE ot A+ 2B B TR B el it
a7, ERERARFEN TR, HARNEBRIKE, A,
HREFEF—EMEMBR . TERE 0B, X755 K BZh
5EBRRTFMESTALHERE, “CREZEMT WL FACDE
RFRXFA T, HAEEEREERRBE ER—TTZR,

MEZ T, SRR A LR T 38 EE m N B E
RIE B A ARAE , XA T ML, IR R R B3I 5 &
4t (mechanical trading system) o X RGEREXGEE G RT AL
i, R B EAHZRES, XERGE T MERHBIR
KB, NARE. BHREREEXRS PO EERLHRA
MEMAER, EEEMR2E, EXEETFRY TEFELERA
UL, B REMATH TR FRRTHITHARDEEEREA
AL,

B = i AT A ] DL —25 43 BUIREEH BR B 3132 5
F G X FR“BAH” (black box) BB MM A, DA KR 25 AT o8 o & J&
BEEBARERSTA L. F—BAEEEX X ARIEIRAH
BRHRE SR,

KaEgESMALMET AT —FERRE,TE
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> ERTHRRA

) S AT AL ST A, BRI BT AR TR ST A
TEEEREMAL, REEASPREZATEEM, B
B 250 R BB AT U R T HAR ST I £ R — 5

WELRE T ML TS PRI

BAENGRR SR ARE TSP AEREE . &
FHERBAR, REEAFHERFN, B -SEENK
o HARSITEE Y SR TR B, S AR T T .
KREHHA T H—In, H4 8 (bar chart) \OX & (point and figure
chart)© MHRIEZS (price pattem) R & 4 HEX (trendline) \F 5l1F
#4948 (moving average) FIR % & (oscillator) O——7E B3 > G AR A 1L
o EAIESERTSMERT G TXEREH AT 2ER
BE R ARG R KRR, R, PR TAA
B Rk FaER S BT SR TR R R E A X

M5

RN ENSHILRRENERBL ., BHHLEHEARE
RIFAAR I BARM . BN, AT S B R E E 0 2w 4
EWEIEEBEE LSRN, HeMARIEEEF 00U,
LR ) B35 5 4 (base point) VR, X5 E BB AT
BT ARG FTHEME, § KA YIRS, AR DK

XA, —FEE

NE R —FEE

R D EARTTZ o MBERREIEFEMN 3.00% B E 2.50%, 5
ARNTREBERE 0 M Em. —FETE

©eo
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» ¥ — K B AR 9K BB X R B

HREEFH

ML, WK & A48 B H (expiration date), #1101, — 17
1999 4E 3 HKHEHRA AT 1999 4 3 A3, BAKRE
HEBIPZ IR B —F L A4, Bk, EAEMEHE, F—faER
—mEEDAEAFAREIMA EAETSTHGTZS . K&
DS L WM &Y, TR EY ., (ABEEamEX—
J o)A RRAEFHFHE S KIS T4 Y —2ue @, —EIH
GAE RS AT FTHELE, FHFANERRERS
KRAL, BFRFELERTEN B CHERER—REIREHED
B, XA KT B R — D IEAEHEAT R E 2B AR 18 B R
I, %ot T ol R P SR, AT A5 AR S B 20 B A 1 TR) e 2R A5 B
B B SR BRI R 1E B 2 R R A R

BRHRIESEK

X RBRE S RRIREENR A FE M REERIE
25 ISR REAMER 10%, XERFIESERKE
BEBEFAFSNL . ST ARG IS S B 55
R B EESMK, IER, 783 5% o 7] BE Rk MR E
B—KEL, HTRSERAMAH T EANMER 10%/ENRIESE,
AR 7 [ E 10% M i iE Sha B 1R 30 5 & i B , Bk
B— AR, @i HOK, BIME RN T a8 3 7= A 1 i, 37
BIHARZEENEHETHE L ERNENRELE. §
m, mBAE AR R TR BT R AR
B ERBAT 10%,

BRSPS RE , BATEEETGNIERE TS
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> SETHBRALF

I HERET ST ERERL, EHRZS D, AT AT A
M ERE AL SC R B, 10 H. LT 0 4 S R, BE 68 AR <o
TEAR KRR B T RE , AR #9385 B RExT Bl A 58 52
ST R ARG A AT R

RIDIETR &

B TREATRERURE RET S ENTE, BEA XS
HHINETEELRERE . BRTEAMTA L EEESHWEK
MRS FFRIEH— R 5 E TR0 BRI, BFELOR
AT AATRERRIE 3 B 6 M H B E, TR ERME
T BAXEETANHEML . XBUORERE XRELHNTS
LT R, B FLsiR T, REFRZEANB T
S 50 B 200 RK¥yEk, HEHPRTG P, KEUB 3 FHLTE S0
RENF . #lin 8P RATHB S FHIRARRE 4.9 M 18 KL,

E kSRR

RS, TR —T. % T 58 E# J7 171X
R T BRI — 5. IRATEMRPIEE K, & E
AR, AT ERERE SWRENEN. LTRE+
BRN—THERCEEE T, BATWE P EMK—7 5B
BARMRZ B ANBE RENFTEH. A5 T4, TiHn LA
B LU R A AR, B ABEAR TR —K—,

BRMRE T 5 F B RMIERT

BT R B TR MR T 35 T 9 5K
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> 5 — ¥ B RS HF BB X R

¥—iEsh. WA EmEE ZN TSRS N AR —4A
UFF53E 55 T (New York Stock Exchange, NYSE) B8k £k 808 B B —#T
BB EZS—H AR KA. BRABS TSR RR RN
HE % F5 550 ( Commodity Research Bureau Futures Price Index) DX £

M B H536 80 (Dow Jones Industrial Average) BUFRHE /R 500 iR Z 18 @
A

@ S HFER (Commodity Research Bureau, CRB)J2 35 E A K /R - 7 % (Milton Jil-
en)BI7ME9, 1933 FMEEELTRHENER. REAFBERER, Bk
E SHEESPROSBHETFRRE AN R, IR AR NER R 3
BEEBEINGEGHERRD. e, FHAAEEAMR) (New York Ameri-
can YFERRITH HK R - HHEA R RHRER S5, I HF AT 5 BT ik
AHERTHE, UFFRA . FFLFRAKIKI - & ERIRAI S B
BERHL, MRERENR,BRIE-TAEZS TS M, &R R
RN SAERE, RECE/RE H O S B AMBE B, B X8 & H5
HREED, MRERAEARBXTHATENER, BAZHRSUR T
SEEEMTRMMA . BREFEES SMINNEEAZEEREEE
5, HERBH X TREMNFEETUARBRI BB URZSHBA KRE-&F
HE A T RSB, OB T 555 )( Futures Marke Service WE X3 58—
Mgy . BRFREMARILFRAE TR, MESLHERENEF
R B ARE M RE T RN T TH . A RB—FKEBRES R H GH
HHTIHIRS YRIEIR o AL, bR R B — SR ARTR GER Y LA FIRE Y 7 2R fl it
o KR EHERERSLTPHEE, 193452 A3 0 ,(MRTHRS)
AT @i, 1939 4F, CRB MR T B K 5 — & (¥ & 4F £ ) ( Commodity Year
Book), 1950 4F , /KRR - 5 ¥ FA T fb I8t/ 36 36 BB - & B (William Jiler) o
B A KRR, M B (S T LA B A W 5 O T IR A
M A HEARR AR T A RIRA A 50 FERFH, BRANFTE HED
ETERCRRTIRR G M=, M, EREFH DAL E
sy, HIE TR FHNEXTRET 1956 €7 KT CRB i EMH&E

o TEA N AT E SRR IR R R R T S RN 15 3. CRB Y
MRS H L E S S W F R IE ST 55 (Dow Jones Futures Index) ,{8 CRB
PR BRIEEERIRERI R S & PIF R, T HR TR E SN EIHEEK.
4K, CRB IR IEHC 2R N THEEH R MBEHNLRFE HTR
¥ CRB BB MM A R BT B BAR LU BT 3545 H T 3515 3
Bk, H IR LK, CRB IR MR RC 288G 9, L - KBREE
1995 5, —FHHE
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> SRHTFHBARIT

BRI BRRAE T M A . BaTis
SHEEEMETHIT N, REXARE, FRETZHHRE
BB ARIIHBAKRE . BRI RERY 20 MERKE ST,
FrAXFTERAZL

BFHEHBRRGHIR

REREEEAERT X RBEKMEAR I LAERM TS
WA EMNA, BAERTE—H. B, EREESERRPE
BEARGAERTPIRERTTE.

PR 5 EBIMKERAERHL S FEESHELRIER. &8
J& TR — e X AR R R L R H AR B 25

RBE BRESHRZATRE - TEENRK . BREFHEAR
SHTE L AR 5235 P 25 5 4% (sentiment indicator ) F1 %% 4 i (flow
of fund) M7, BT BIERBRAZSE FLRESMGHNIFE
22407 (floor specialist) X S BE KK R I WA S EA K5 E
HRENXNHES, FEEIMTHERIEHRMFERLZIE
KEWER, RERINMBEBRLERESTAIEE P XFHAR
BRI SO0, KA R e ChBR, FARERENE
HE%,

BTG R ST R E AR A AT BRSO
Pt (contrary opinion theory) TEREFH R E A, HEARBY
S A R AL SR AR FRAR AN TSR AR E L

MR AR TR —EHTE

FEXMFEARMFERWEMITE D, 2RAN AL, #
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» F — B H R & T E X E B

PrE BRI S A R TR R M E 7. MM A HE 2
B EREERRNT SRS E, BRESFRITTSHER
BB EL AN SRAR A R A0 ] R S E B IR 4 E R A A IRIRE
IR, BATE XN B S ROERAE—D. FEVESE
¥ (random walk theory) RAMEE T 2B B BHE3, T EAME
L ART TIN B 3 B R R PR B R SE AR RE A SR G . X BB ERIRI(E 15
B .

WMEBREE

ME HERNBEEEER, XMEREERELT KEHA,
HAERBELEERE, XERARLTHPER,HEABERXEHA
THROBLEE, WiFRHXMERNMBEFERTIR—EiTE
MAESBEE AR ENE,

1. HER, AFBADEBAHBEAREL . HEX
GERYRBRAEBE, THEFEL RS, IRF4
T“WEHRER”, HALT RO EAR Y TR FK”
HAR BER A&

2. AP EHAINLTIREZENY., BRABTIHER
WA FE BT —FHRA, CMNERERERAEH WY
BR Ao (45 % /R i (Teweles) % A ]

XA EHETPE, F A MELREERR TE WA,
MEEHREES TLERFEMN " TR EREENERES",
WEEERE N ARNARNERREN AN, IXEHE 8
BRI ER . XHE S B RHIER T RERE RS, BITRT
Re—FEAF R ER BT E TEREL B TS W, WSS AH
ST R AR IUF R AT S (A TT S B RIE S BN, R

LZ—RWE B E K (self-fulfilling prophecy) . A— &, E£H @
i
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> ERATFHRADH

FH IS ES T EWR.

R AR, ERESTRER. EFEMTR—ITER,
(WiF " X MAER Y ) EREEAR P EEHPEEARELL
SR EFRELNRM LIRS - BNARE. S5 —MfEE
PRy, A IEHA IR, A E ZRH AR T
B, BPATHEZEEA FH.

BN R ZHEE AR A LA R — R RS T, A TR A —
EER—MZILRRH T RAT . FRASHRETERAREFESH
BERARN, B—8ASE—MEE N SEIRR R E A
EA B AERBATHZ MSSHFRBEEHERE, FEZHERR
HEER; T 55— Se B AR SE . YA LM BIOAT, M7 —L
NEWA# BT Z 4 (market order) B K 5 BR 4 Z54E (limit order) o
B NKEHRE, B —EANE—-RZHBEER, Bk, iram
AR A LTE R —i 2 LR — AT W gL bR LA T
e,

BMERE A RN B R F RN LR, EHRITHEA“EREBIE"
A, BEZ . REENSFEREERE, EE MM FRNTT
R R EA T . —BEX5ENANRE ELAL L X FHE

@ (318 (stop loss order) XS IF Z 4G (stop order) o TEEERAMYTMABE
— B B A T AT, W EEATH BRANR T RHREILRIE
BYFRN BT WR T RRBMNF LB A (stop limit order) ], E AL
HIREENE L SUREQ)IRHE, RAEYTMHEREMEE, BEEAT
PAT (FRENLUEE E M ERIE E MR LA LRESE ) s T F L BB EE (M £k
SRS 4), RE ST BRER MR, BEERA AT (IRRILUE E Hrik
FHREMBUTRLT). EERERRLSE ARG, &L BRALEE
A, T3 2R SREEREEFAAE, SURHE, ELEREREHN
R, H— EEMRANSEREET (X -EFHTE TR
B AT SBUES S RS BEME— B35 FIEEERRTERT
MBS, KGN FERREY, — 8T
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>» F — & B RS HF B E XK R B

B ATV L FSE 0 B 4T AT 2 B MR o A,
{12 BAE AR A2 RT3, SR S BT B EE SR T K é@é
. Bt BT RN A R T — R, Sl AR
£BIEBC.

DGR, A TE B BRI RER , 2 TR A4 i
BB . SRR AL BB TS/ B A FEO A
BUTTES). BRRIMM, B A ARSHT AR5
T

TR 5 P T B S22 5 R e SRS
£ MEMHBELHEREMTALHEBE. KERGAR
KERIEHIRRERN , BB R RN E S,
FHFTRH . BT %l BRI VER BT , LR
ETTRTEM A SIS R A S I — AT K SRR
BB HOR AT TR G 4550 2 B S O VE B T R S 1 L7
R TR0 KA R, 352 S A 8 17
T 5 LU AT, EDGEAL A 00490, O AT
B & PEAHED .

B FRUCHRI , 36 R FE R A4 R S0 S T 0 6 9
HIFEIRAT A2 B RIEIE, 10 RBTA KRG R 947 R FE A 5
305 1T 2 0 A1 TR S R PO R VR

BE 1 FR 03 51— FOREE S AT OHF . (T
RELRFEMB S, H5, 4 TAEFRATT LRI R
B Sk 30, BB AR T, ReflT RBETRE, AT A% 2
RO RO HEFL AT

BE Al & Tl sk sk Mg
3~ $R ) B I R 3 50 A o 2% A R B T S R 1Y
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> SREHRRMT

R, EAE, A ARSI SRR A — AL E
AR BTN , NS R BURBIRA G, REEX B
BRI, A A KM B EEwT LU R

G322 400, 0 ) 1 4 72 (descriptive statistics ) D E P 4 1
2 (inductive statistics) X723, B FIARBERERE
1, FIR LR B R A B, BRI IR R N EHE
ARG T BT, FTLLL S E R B A B B EE S T
BITEEE , T EAR AT A X A8 SR AT 8 AR T IR S
Y %

Fa—AGi#2R e CAFERRE, «H ik, Bil ik & 5
R E—MERAETHEN T RN [T FE(Freund) 5
FRART (Williams) 3 1o FESEAMT FUREE T Xid £BFFTAO I ] P
BU43HT (time series analysis) Q89 B —FIER, B 5B K HatE
FFIa T —8E . B ABLFKEME—BIERRME T EHE
., BRATREEE SIS ER LR BIR ARG IR K,

B, B A R AR B R 437 o A 2 4 CHE T R R B 1A
ARSI ER S IR . RA ARE BB BT
XAFE, ot e SR ELMmEEXWETHERE
FITRI , R AR TR AT R,

B E R

AR RBERIFBEIEFR NV S HIL E MR

O NiEHEREITE AR, —FFE
@ —RIBER AELSEEREREFH, —3EE
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» ¥ — % R R oS HF S E X R B

BB )7 (serially independent ) , i EL4#1 4% [ S8 H A B E K
WAgE R RTREIR IR, WM S 2, 483 SR FEVLA T B R Tk @
B XNEIBETHRA RN HBRIZ (efficient market hypothe-
sis) , X MR A MK BEREANTHNTEMERILESI, EXIA

H , EEER B AT R SR R LA AR R, AR
EAT“FRHENT " (beat the market) Y4

REFERALIIEGET A T 5 88 LA — € IREYLYE
BRE” EHMEITE N 52 B R RV AR V) SEbr . X Al
BRI AE F L HMEFLRAR WM G IT#BEENE
RMEEZ —, BRI IR A E P AT RV, s
WA RE T R BAEM AT . FEYVL R BB TER A E L B LTS
BARMRIT AT R RGEES I RER . Lhrl 5%

ZE - HRBERIAX LIS N RBIEL ENIAFE,

o T A5 AE P T S A T AT BT L A B S S R B — RT3
SMALHZHERE, X T U GRS EBEIE I RFEN
AT 2, BRI E N X — A L1588 , R4 B F B B
A —Z (BEPLPRE R A X T ERE M4, SRREE B iE B 1
BRI, QRIS ShES ML, W BEER S E FEM A4
BN FARBEARRENEZELE S IRA VLGS E” X
fIfR R X B H R R SR M E2BBFESHTIRER
GBS B FNHE R ?

flan, AT GNP EXEENE /TS, “EAFFE WK
B AT TARE TR TERET P, XA K A D7 EEME
BT M AR, 22 5 & AfaT BE R0 4 5 B i Ay X 1 We 2
BEL L, HTRETENRE -, By kinMEER? (K
K 1.3)

- BRI E IR RE B B IR L B R BENLIE S e UL TR R
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> EBMTEEAMA

02117/94 (6C1599) HE&ME, HY 02/26/98
HeH

400

380

380

P340

320

A.\m

260

MO A VAR C M A M S AN S

1.3 “HHEBEE"ELSHIFEEMEREK

EHEFRABRABEAFTEEMRD S
B, SR, A RFEVLBRER AT RABRE TG, R
M ERMELE, R BA S  TREA M. AR
SEARGHHGE AT —ERNARIEFEL, EARRK
TEARSPRER M. HE,ZRFUR, i THGRER ST
FE, B REREE B EMMRE. 2RFELMEMNHEARTH
R, EENTHELRET AAMUNECEEETHS
. BESRABINL, #ARRUELRERR RN, A
BEEY)WENHIT R, WEKEAAEAENE SRR E D E
HHNZELAL,

&g, X TSR R A BN T #EAT AR,

(R AR AR REAL I B L B, X L P e A Bt , ZEsMT
BR,-HITEH OB B TR B K BB E, HXF—
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» ¥ — ®E B R S M E X R B

A2 YRI5 A GO, BT A AR L/ VIR SRR 5 & SORZ,
HEEAREEILE . X FARLE AL KRB AR HFT AN A A
i, T RS VE T REULRBEYLE . FEE ML E £ B H AR IR T,
BRI S BHTH R . AIREBSERAL L ENSEY &
EIRMEL R

FERFRGE, ETREARE, —EFRANEERFCE
FHAHR S AT H 2 (behavioral finance) , X 128 E 5K A0
HHIEFHENTAKR . SR, MELARDI T EERERM,

B AR E

S+ FAA B R YR A B R R, BRI 2 IR
G EAR ST LR EEZA TR, R, 7Ed £ T4
FOXSETRBSEMTRET BB IEFZRM, A
FHITEHEA T RE T USSR ATHANT S —HEER
HREIEE, BETHRSNH —MHEEL E TFEHELET AR
17, AR R B A 15 BOR AU 3L [F) 22 & HEAT B AR R 47 BE (sector
investing) o FATHEFEAS 43 ) 5 T 150 B A0 A 5 ok 105 4% i S5t LK
FABAR T T E B2 B ARIRET, BRI T
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> ERTHRARMT

il

F

25 /R - 1 (Charles Dow) 5 it 9 & 1k A M4 - 37 (Edward
Jones)7E 1882 4EAN ) T B BEHTA B (Dow Jones & Company), K%
BEARSHALURTTHRARE —BOAR, S REIRZ A
ITERFZATIIR AE7E 20 8P B AR ISR, B
FH IR AR (Wall Street Journal ) BB —RIIMBHPERT
BB, 4K, KEBE AR A LEAEH TR TENES
BE, TS AR HE X R IR . B X 24 4 LAY R il 4
AR, LAR BB B T B R S AT A B AR AR AN T AT, 1 FR BT
R T HEAR TR ES

188447 A3 B, BARTH Ml +—MEENERENH
BB ET IR R EBRAFAMARHEA . BRI
A+ —HRENEEME T EBRERMET AR E.
1897 4F , T H E P AP R [ B 15 BOF RE VR X R i@ BORBL, BT LA €1
SET R 12 FRAREE A A A Tk B FE B, LA K 20 PR AR R AH AL B
BRECR g BT 1928 4, TR B 2B A5 30 MRARE,
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» B - ® E K B #®

B AT S RARWRELE ., (C/RE B RN HEERERE
By XTSRRI B BRAE T BIKEEHT, IHAE 1929 E R M T AR E
AR 1984 5 BlIEIR KR — A REZbr, THHE AR 457 M
Zx[a)iE - R A R T — RS BREE B ( Gorham-Silver Bowl) . 1
MHBEAR IR FTUL, Z KRN T B & /R - B HR 4
WEE/E LK ETTER . EfbETi 80 244G, fNIEHE—mS
BN BT ES EFEFERERNEE—ANREHTHHEAR ST AL
BHEHTAR”,

EATRBEAER R, ARG LB E R, K, iE
TR ETHITAMBEISEET 20 a2y B R CERE IR
K—RFied, 1903 5, BB RHTBH —FZ/5,S. A 99/R#(S.
A. Nelson )33 #3025 5% Bl — 4 2 A IR TT AL 1R ) ( The ABC
of Stock Speculation) )5 . FEXAELES , GU/RBAIE T H K3
XA, FE - B & (Richard Russell) 7E 7% 1978 4E HER
RHRE P 5 AP 81 B SR i 3 A0 W SRR LU AR 9 s AR
(Freud) X1 X5 # f% 2F BU BT AR, 1922 4F, B BR - 7% - WUE R
(William Peter Hamilton) (iB FRFE4E/R#7 H R 9 B FFEEBE A ) B XF
HHEXRFEMHT T 4, B RRRE-FLWRETHBEN
#2) ( The Stock Market Barometer ) W) ¥ %, & 1A% - & I ( Robert
Rhea) 7E 1932 4 14 AR A9 T8 R BRI8 ) ( Dow Theory ) [A124: BB K
(Barron’s) | —HHi#f— B KB T X —HiL,

TE Pt A 388 TTHE A T4t & B B IR AT 3948 3, B Tl
BB R AR IE . (B, MMM KRER MRS EME N TS
IS N BRI L A, AR FE KBS EARR
W, F4 S X Ee H S A ] i R B B AR A 9T . BRATTHEAE
JEE R IS XSS o
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> SERTHBADT

EXEREN

1. EHEREE—T

BEXGHHX G EERXGWMAEAT g€ REx

Wk HAERER R E R, X AR BT Rk

A, TEERFLAEHFRBOTH, EFHELFTMA

MEBNEER RTEE X FTOES EATZFENT

FESFHAMATEHECLE, ERHELRETHARLR

BOXERG,E 40 £ 41 W),

EEBRIE? FNBE—ERAWIE, fiGR®T 85— 11 L
HERERERERNEERFEAR ST EIRNELRRRZ —, B
BXAHEISEH T RAMRETG—8&, EUE A THHEHRE
EERRARIETTRL. RESITHATEB RN
HA&F AR BRI, HR IR S X FEM, L
57 BpR e TR NI AL EE N R TT R .

2. A MESR

FEVHE B AT IE 5 Z AT, RATBHFFEE S BB H 2
4o BEHIE EFEEE G- RGN LT CE AT E
THTIEMB R A Z L, LRG3 5 4k B2 59 S K R B
B EFHMTIERNBRAZ b BFZ, EFEEE —F LT HE
MBS A . MR EERR T R, BB M A R
TH. BHENERL%EF TeEIKER, T HIREBS Tt
HIEEA

EAE EF NS RAE AR ARG, R EN TR
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» ¥ - ® E K E i

— AR BEATRERN , 2R —KEEM T B, R HR L AR
BEA, MREXMEHZE, BN EESR, ERAETE T —
SRR (YR, 56 43 1)

EAN—TERAE ZMHEH S : £F (primary) B KE
(secondary) & F1 /I (minor) #a #, ftb 15X 26 H AR 8 H B9 3
(tide) IR (wave) FIJE 8L (ripple) s FEBERERTRHRH, KEHBH
BFR A (intermediate ) 8 # R: 41 B8 I B 18R, T A A S B s &
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EMRBEZEELN T T, — RO THREENE. 1%9—3%F
W 2 KIE AR A T X B PR W R, R AR A T3¢
BEXHMMEAMHRE ., 75— RS SR MRS
B FEMRES, UHRRRES.

BBZMAEHRAE

BTV , BRI — B, U T o g
SUA RN (LE 4.100 F o), B2, FFRRE (G
R)—HRERBBE AT T AR, TREEKENE) —
BREPRE  WER T XA, XRE N2 NEEBRR
BERITHZE , KRSV & R E LA E R
X, S ABANR, HHREE R RN X HLRE N
RS BIAE, ARAAMER.
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B 4.10a EFXBKXWEREAIRNET . BE,IHE
KB PRE SR W EFATER BB AR,

B 4.10b THEBHEL—BEwn ERBE,
ZHPEHI L.

EHEHMEE X
B LBE RSB BB M BAR. ETEXTHRESHM
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A

F101

g

E4.10c BHRLMSHRMAG, EXEELET, BERBH EFHBHL
WA T BG5S RS

B, RATER BRI Bin. Lhr L, RATE 38 KA L
BEMOBIESTELNME B, SRITEEY LB
B s s BARRMMLL, BTS2, — BARL SR, Wt
BRAMER,EBF SEEREUMTHERELN S -G 2
B EHBERHF,

BEZ,MREREN EABE P, WHE LA BELN
LEHEETSOXT(BEME), MAYT BB BH LG M
HoEBELR T HRERER S0 XTT, flm, ET—8+, %,
BB XFMEAELROMERN S AR KEE
(head and shoulders) /2 ¥ T 75 {3 P ¥ W BB AR A 8L, 3k JR 2
“K"E“HILR” (neckline) WEE B R BT H RPEHAL G 2B XK
BAR L.
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BRERE

KTV R T REBEH 5 — A B —B T FH (fan
principle) (B 4.11a F c). AR, HEkGE EABALE, THS
AU TS, REEERBREE L FEER N E R T ES
BN TE. 76 4.11ah , BB HRNARBESR 1| HXKAE
A, ETRITAT AL BIE — ABEE (4 2), B HBBET .
TEX— R A MG, RAITE R TESKBER (R 3), THEK
B S AMPBAE R RRABSER, EE 4. 11b P, TR
8= A TREAR (R MR T FM LA RIES, TEXE6TF
FhE R D R B SR R 0 2 AR T B AR, TR 7 % ]
BRT TR, “HIEER XA X R AR EWE TR
FR—ERT. XEEYE, REE S AR EENNERES,

1

B 4.11a BERROHT, THBRBEE=SBRKE
HTRERENES . PEER, BBROBEL 1M
2HHREBE K.
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per2297

Bl 4.11b JEIMERPREE, THREME - FBHRK
i T ERENES . SATSRMENERE (K1
N 2)HH RS HEAL

(*RUT) ZP# 2000 8%

ELZL

B 4.11c
=ity

FZEHESH—8, PR HEN R Q2. THRES

BEREYT EABEFBNES.
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BHFINERNM

EBR BB EET W =AHERN, EER X MFEEA
SFTBEFE R B R L R E R I BB AR T P BEE
BEMMG,ZEEERN, fln, BEEEFER=&%; K4dHH
KEEHBEFA =AY B (R R M R RIRER" XM
) B =B (gap) (BB R K RERFTARMKREES,
N =E TR (triple tops) FISk B , A =4 BENE S, BEH =4
R (EEBE REBEM/NEE) U R =REEK 7 (L
T, TRBHAMEARE ) EEFEZNREEST A=K
=¥ (triangle) SR = £ 7% (symmetrical triangle) . b F+ = /A TE
(ascending triangle) 71 F % = ffi & ( descending triangle) ; H =Fp £ &
HfE B E—M i R B AR R, TidfIFERA, 37X
BAEENEARIT R PIEE R LA C,

BB LB E

gLk B M AT BEBE (steepness) AR EE . —BOR UL, KEHE
B E A RERAELEE KA 45 B THRE, FEEREM
At REEHE LN BERASERATI 5% 45 BREZK,
HHHEEI—KETERBER. 45 BERETBEORFRADHTE

@ W.D.Gamn, 1878—1955, fEARMIEHRZHER, AT AEMAMBEEL, &
W+ FAERIZE 5 T BILBE T 3L 5000 £ ET,. —FEE
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B 4.2 REFABIEELKLUKRY 45 BAH EF (K
2)o WRBLRABE(R 1), WHH ERE X LA
ERELUGERE, TIEHLAL T (K 3), W H K,
RATEEREAME, FEEARMTA LN TR R
JRHRT | B 45 BEAE R EBMBEK.
EZ—o BH—RELRRB A NS S E 4L T 523 A 1Y
B BT RERITEE .

WREHLIBE(LIE 4.12 PHIZ 1), MH ERAT S EIHR
KR, B S RTBERE A EATIEAR A S BRBOX R BERE
BLPTRE LR EIA 2R 45 BRI ERARIAE (2 2) R H
SV (R 3), BB ER B KT EAR T,

ERERERE

AR ELR TN LAVARE , DASE I 1F 7 A 2% 5 3 A RE 3 (A
P 4.13 LIRE 4.14a F1 b) . B8N, TR BT 0 B BB R , 0B
WHBER RS T , BT LEME &R BBEL. W
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B 4.13 BHREABEMHT (& . BLIEHE
ki BT EBE. BEWKBE LB RS
HEHEARABE BB OTEERERN L
FHERL (% 2).

& 4.14a FRABELXETEEOIFF(ER 1), BELIE
BIZE 153 FFHE, BA EABEREEmE., EXHFR
T RN MM A ERMNBEK (K 2), EMEFH
XA E A
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Perosios (*SPX) Br#E ¥ /K 500 BREIEM 02727798
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R

B 4.14b  IF 405 Tk E F A R ARRE  IE b FH % SR 2 i B
WEBHE ., BENNARRRTREEN—FBEK.

RESMBHLT TVE, A TRLAEBEN A E B
B 4.13 BARTTHBBEHMERR (R DELH—KRBHEL
(&R 2)BB/LE,

FEE 4.14a P, R AMBHR (K D TVE, TUARALUE
BRI EHAR (K 2). FFBACEME, SRTERRNE
K, —Fil FRBEMEITHHEER BRI REEHZTHAL

FERSR I TE LT , 7 B 7 B R AN W Bl £ A 20 1 L
g, R, BERNVER, AEBIHKBEERERLATD
W BIFRAS M LR —BIHTR, ES5EHHNBELR—
B FE T RIURARS BB ARERHORE Z—FE T 7 AR
EHGAEEREENIER, AHWRKNA M A ERLR
EHGAPIRBE BES - EGHEPRAKRRT . MR
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KA A — AR ST TR TR, IRk et — NS E
BT RN —F TR S R AR TR L. &
RS ERE G A2 —, LB TR S h— RAR R
IR E R ‘

SRR TR 208 A LR f B R S R SRR, B
BN AR SR B B R . i, £ 8 F B EA
SEETE FFHEESIEA, TS EE RN LT TR
Bz E NS R EAR T LD B A MRS (L 4.15),

E4.15 AREMEREE XRRARMIRER. 2ATHK 1 BEEL
FHER, X T EB FA#aE. K23 M4EXTHREEABE. &
B A&SEXTLRTFRE-RPREFABHZPHEN EABE. R
SHALE—KELE LERFSFRNBRA.
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B £E (channel line) , 7 Bt FRYEIR (B £R (retun line) , R #2k
FENB—MERNTER, AN, THSERKITE—ESE
BREMBEL—2 M EBLE, BR, MRBIAXHEL
MASTALFAE TEEXWELE, BAX IR AT AR
KA,

WERNEHIHMER, E—REABE S (LE 4.16a),
HEEES M REKABEEFBEL. RENFNEBERE
(B 2)BIHE—&KBL, P TEALABHL, FFELYNE
EHME R EE. IRT R EFHTHERSEER (R

Fl4.16a BHFEERNHTF. —B2HHES EHBEHL
GEXLA 1 3), R AlE o 2 b — A BeE5 |t — il
HE, SRR (FIBRER), B 5EF EFHERL AT,
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B 4.16b THAZPHBEEEE. K2 LHE—-1TR
EEE T3 HHEESL, FATETE 1 f13EATR
L. THEESREHEIH— N BEEET.

b3/31170 CDWU) BRAHEV B R

TG 73 4 75 W 7 T8 7o w0 B1 %2 &5 4 85 ®e 57 B8 B0 0 91 bz 9 9
SO V2T P g Tadabiion & Gumige Koo, 7 1000

E4.16c EEAHENEE L TRAFTHBERPBEIIT 25
4EHY . 1987.1989 F1 1993 SE (L EBIAF B FEIAEEE b
1994 SEFEEB T SR I 1R Lo
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$ak (FEA 5 AL) IR AEERRATREM B TFTE, £ T REBFE Pl
i —HE (AL 4.16b) B AR

EHEMKD EEHXMEEONE, EA ETHEEART LA
FHERLHNE LA, BEXKUATRBESAE, EHHE
RS ERLE R FEE LR R B KB, BRXF
5REERAXGHRBAIETIER, TEFEANER. 5
HAEHLRIIE O, BB ST TSR B RIS , T B 5820
BEEEE RO E IR 4 B E BRI RS

THRBEENBERRAEEPHEREE. HE, T
HE EFPREERRFAMERMEN, ERE T RFNBEIT

4 4b) IR AR ATEES T BT 1. W T bR Bk 2 R e R @
A

B 4.17 WHEHBXEER LREFEEESEERBET
B ERTHAREI RS S LM EHAZE, BER 64
BREE T EA LTS
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BIMENES . BUEXHERT S EFEEF B Engin
HInE kALK

FRBERENS —ZEREEUETHRED RBEL, X
AHEEBEERNES, £/ 4.17 P, %N BAEE N T
(FE 5 A0 i RS IE7E P 0 LB L, T B hn T Bk
— &R (RA FFEBRR) M BB, B —F— BN, £ 1E
B E B PSS TE AR EENE - E R EREBEEIE
TR, R T EEN S — R AT 8%,

WHAREARARREABELR (LA 4.18 F14.19), IRT
Bk T HAR R A B FHEE L, WE KA AR RAE S
Hi, FesE B STA LS NRE— N RERMRAL K, 28

B 4.18 MRWHEW EEEEER (R 5 PH), FEE
BESTALLEFEWEA ERBHR, FTTHEE
K. BEZ,R4-6 RFITTRI-s 2%, AT EFSE
YAELE N, B PR AL, A B R s RN
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B 4.19 MNEATHT %S b K E B, WA LR R A
TrREFHBELHE — R THRABR (K 3-5), REEATLUA
BANMBRESLH A EHEER, FTTR3-5 T
HHBERE NI T RN R SEMLL .
H—R P FHRELWERNES LA BRL (A 4.18 iE
BIFREE) . BEBEMIHT XHELH LWFEER N FHNBELRERAR,
ol , —3 A BAKREIEEE M ESIEAN SE -1
ERB R A Z T LM —&FM X HE, V7 FES UERA ik
BIBTRH /148 (A0 4.19 FIR) o
BEEZEANEE N, —BENAGFENMEEERE, THE
BRh&Ed—BSEERFEMASHER, HiL, #FRERFRL
M) B A TE R, SRS RS SR 9 R s R R R R Y BE
B,
ESFAGRED, EHAR P  EABEREMEE , LF
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W, BEKARBEEHEBENREN. FIEERNIUEE
BLCAHEMAESE I AL TRARMEN,

Bt E &

METEITE L BEE M TREERNE Fh, REEECE&E
B, A MEENENZE, TSR — R BE KN —3
2 RIGEIREIRFR T R NE S, XEFREIHEEEAFED
WBI R E 4 LSRR IS AR E L R 50% F .
fln, i RAMMEE T HA T LA BEHE, W EMN 100 8K FEKE T
200 FKF. B4 ETRORIEREEEREIRES—¥, 2
K4 150 WAKE  RETHAERAE. XE—-MEZW TSR
W AR L, FRE, OB 4y b EEGE A TR AR B
B—FE RS KEBEMEREY

BR T 50% EIHZ SN, BB M AFKRKXE 4 W #ES 8
BNESHEEESE—a2—HEN=2Z _E#. 5
Z MEBEATUSIB =55, B, B/ EEAR 3%, Tk
KEIEIHLI N 66% . XBWRE, ERAWABRT, WHEF ED
EHEHi— M =22 —. XMEERLRAXEILANER,
MRS HEETRITG T T AR, 54 i 5 3 7T LA e
EHE B H 33% % 50% ERA X E, IR M8 X EEAEA
e BASEIESR (A 4.20a F b),

BAEHSHEE 66%, ER T — MR BHRE, WHiE
BIMBRELERFT £, BARBUFE=42Z B8 E, L, X
JCT e e R AR X A /0 B SE 38 R 38, T P A B o IR A
ME/MIZH KR, MEHHEE T 242 AR, I
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200
190
180

170 33% [El48
160 Y 2ttt Gl Attt
150 50% [=] 4%
w |/ T TTTTTTTTT T
™ 66% [5]3

e s s ol e e e e i . — — —— — — —— — —— — ——————

120
110
100

B 4.20a ZEHBFREF RZAT, TTHE ¥ ERBELRESH

Ky—%  ZAMETFRRT 50%E#, B/NEREEHBEN=

Gz —, TiBKEMEERREN =02,
RETMARMNEMAATREER KT . BE, XMESEEHE
Hra RN 100% .

WERIFEZERD, AP HAT VLR B M =R E 4 B
IS E—50% 33% M 66%——I1E B A FIARE KL, X4
BATHEA SIS A AT L e, RITESFB BT R H
BREE fH 38% M 62% X B R E 4 L E. BT BRI
gEAK,EE/PEME IR N 33% F 38% , 5K HH#M X ik
HM62%FE 66% . FEH ARSI A TR FH—LRE, 8§
it 40% = 60% i) B X 35,

B3 W.D. VLB A#AE i RS WNAE—1/8,
2/8.3/8.4/8.5/8.6/8.7/8 ¥ 8/8, SR, BIfF &L B X} 3/8
(38%) \4/8(50% ) Fl 5/8(62% ) EHAEFHF 538 M , 1 B IA A3t
BR=%——1/3(33%) 1 2/3(66% ) —IRE R,
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B 4.20b ZARKREE 38%.50% Fl 62% B A KL M 1997 £ 4 A
BIESWEZES ANBREA. K TFHKMERT 38% XML, B KT
BRI T 629%3XBLK, T4 =K T B 50% X MR&K . KREBRAEKE
3B%FE 50% XK IBIRFI T, 38% 1 62% X FRLL B L H A E#,
B A B AT A LR AT .

®EMB D%

B =03, 1L RITBAM S —AE A TBELME 5 E#
BBk B—— FF 4% (speedline ), X %l SR 78 2% - Wy K 7% (Edson
Gould) B BELF L RATBEASB=BNEE, E58S
L [B1BARE & 9 B K IX 1) 2 , 33 B B 7 2R (speed resistance line, BLFF
EERERTBALARNTENER(BRSTZ, ENEE),

EHMBEERNEELR, B AERIM L ABEBNRE SR
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B 4.21a)0 REAEHBE EHNX T RE SN THE-ZZELE
BHEFHMNE, BEIREERE=%5%, MENBEHES
FFiAE B HREL S EAB AR MR L B AR
BEQZ—RN=Z0Z "R, £ FREaEh, SH R EFHK.
EERTREFNERAZEEEANEEER, AEABEE
AFBRLHPAREXEIEHERBN =242 M= 28

(LB 4.21a f1 b),

() 2/3 EEL

(3) 1/3 HFLk

i s . G o T — ——— Y — — ——— —— Sty ozt

B4.21a EABBPOEFHRAILOAF. NI BEERSANER
EEHEIR =50, BE NS 1BRED S 2 MILHBER‘EL, ©
H—REXE23HER, TH—HELR 13 EELR. XFFELNE
AR REER S EEA, WRTHBRBXEEELR, EIREER
TREKM Ak, AKX EEFRSBEFNBIED,

BAWHE LA B P R SE T EB A
i S fl — HF A ELR (BHAE TH &S BF KA.
HMTEFELZRMNEHERBEAL =42 —RAHN=Z02 ZRefln,
Br X s B A A W BF SR FREMEED . XRRBHAABRER
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K 4.21b THESHFHERL,
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(DWIX) E K TR EE R 0731797

HELHE

ARBEHEHH T
[ % o T e e e

& 4.21c

WA FRMEE ST I EERT

BE B IR SRR XMW 1996 FHHE MR AL H
R RIS — IS TE 1997 EHFRM T
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B A FRE A b, WLk b TR EsniEE.
M FABEESLTFRELR D BARTHRAREES @
ELE—REERX EILEQAEER), ERAR, THABIHT A
E—HE S F (13 HER). R —8 2% Bk
T AT A TR MNRE, ETFREET, T
R TH—REELERARTELR BT FE—RREL, MR
THRBOX A EL, B R R BT HE LR nR
=
EMFABERE i, EEL - BB haTRhAf,
B, 7E R TS ARG R R, IR B R (23 &) B
B, T ATHEE T 1/3 RAFNIRE M, R4 L H—REHRER
THAL, RAREEEXREN, 4 =57 Pk R A
55, ETFMEEPEER—E,

TRBRELSEERTEEE

ERE SRR AFLHTBREEEMEENTHEL.
LA RILRALH R SHERN—H, RATERHNTL
P 38%F1 62% B A4, (RITKES T =F U FFiRE
W R 38% 1 62% X BN BT ) ILBE (AR BRME M
5% W.D.IIBEEMA)ENEZEN TSR KLIRFHKIL
I ELHNBEEE. REENTLERNEESEAITIHEL 45
Bfaeh, BEEEMILBLT FE LFABEFLL 63 UM 75 EA%
H, EEHKILBLTLL 26 Y15 EALH . B LIEH L
BARKITEL,

LB S MA R R EL M AEMRE. BN
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R TREB PR, WRA BRI ATEE R
LB ET-RERNR, TBRLAAZEFU BEEITPH—
BAER RBATRELARESES R, REEZESTHTAL
BAFELHIUTBELNE B,

N R

X R AR AR, B AR R R BRER . MR,
BB # 4 (intemal trendline) & SIS TE 2 189, I L HR
AR I R BIG BRI o FEste B AT A L3R W AL RR 2
B, FRREN 26 . REBBHRNREETEN
fo2%1AE % 0 BRI F S BRI R LR E M E R AT &
AR B o

R # H

B HEEMFRE R B (reversal day), XFAFHI Y E #
E&EWA T L4 F—KEBREH JER R B EA RS (buying
climax) B3 4 B B (selling climax) , MIXERFEH, REHTWE,
BIEMBEABEEREN, B, WREESHABERIHTEER
SRR, ANTRTERENEER, IERINERE XN 2-RE
Ho

R¥:HEREETREER, HHREABETHEXR, T
FER—RIE b FHER SR EE  RERK. BE52, HERT
MEMIBGEEEFARTEBEAR)CTHE, REER,HX
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PR EERT— H B M Z T KR E BESF EHHK,
IR @
LHMHHIRIBRT, TTEHRRESE , ERBEREESY A
HEEWRERE, K 4.22a F ¢ BR T WM HEERLE Erk
Fo EERFHMBZRE KR, FEER, R¥E BN AREKA
WEE TR — XS XELER T — 87 B (outside day) . &
RUF B TR HRRIFELAR D> BENBEERER(LE
4.22¢),
MR HERFAZE R, XEYRE-RTEEHN
AR B AR M R A, I BT R L R E LR TR
BRI HHE R, BEZTRMEZERZAR NG EERT —
MHEZ , XMEZHET G RE LG E . SHEMRRKEA
BARBERHFZ— B EIEEHA—EREE RN RA R
K, AHURE-TEENBRRACZBANES.
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FL |

atit!] ik

4.2 WEBRFEHAFT. EHa2b KW HHHTF
R H MR REE MEEL  RESCERE, M SRR
TEEEA, MEEE, HRERN AR,
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A 4.22¢ 1997 4 10 A 28 HHGER BT AR —ME MM E Lk
R HRAR R, WHREEIFHFRER K. %EE
HHEBMXBREMT EMEEE., WP KMSIACKE
EREH (L) dirt THIRE,

BER®MARSE

RMEMYRHEBBEELXFELREMA LR EHR, W
HEMEEHER, EREKEL SHEKRRTERARICR
WEMNEN—BREshXE, Bk, RN HEZEPER, 8
XTI S E, BEERRL XA FRRkEnZ b B4
LA RS

BGR ARELARFERSES, REER HEEHITA
HE SR ZREDESTALHELE, BTFRENER, A
REEMEE,
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MR R RAR R WA RS MR, B, EF
R TR — BB 2 E R AT RSB LS T T
— B H R REIEI M A B O BRAR 25 B . 70 T M 3 eh , AL O T 0
B2 H BB MR TR — B ORIEM . 80 R BT
&, T T ONEY BT HRRANE ., Bh2s 7T DL B K B
W EESEM A ELE L, AL —BEAREXEL, BLE, S
FEHHEAE EEH R,

TN RBIEEE LRI MBI, BETRIMNKE
— RGO RS BEAN . BAR R S, A LBl B
b, T B — R R . RITESE R, & M0 BHHEAR R
BB B AR R A A F MBS

=HAEBHERO

A SR RBR O ——R PR O (breakaway gap) . 25 i& 8k O
(runaway gap, BRI Bt 11 , measuring gap) , A B 38 /2 5% [ (exhaus-
tion gap) o

RO, REROEEBAE-NEENMBIESTERZ
bR, MAEEEZE—SERMTHEHTFHRIFES. ETHTER
TEEMNRRESZE, MBI RBEEH DRSO HB,
MK KSR U X I i BB R R R B O R A, TH
GRBEEBREN —Z BB RENES, BTEE BIRH
> Ju

RESEFEHEEE BN, REROBEFTHIEF,
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WSS SR BIBROMN AR (EEREBRMERLT), L EZWE
ger b (EEEA IO R IERS, — MR, X ER O B
BB B, BHEAM AT SR, | B ORAETE
MENTRRFHY YR, & LAGHES, THEREEKRE
BOZTREE, LA, THERFR EHROZTRE—FE
FHfES (LA 4.23a 2 b),

E4.23a =HB0, RERORTARBENTR. @K OKAE -
BEFHCGIREBI T A LBHRAMBEHO), — M ERERERD,
BREEEE—AAME T RO, BT TR REDT., 8,7 L%k
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e FBHBMITEE RN GE, WEE—EERG R, (EETLFE,
FA VK A —FhFRAE ADX I HR , E2 B IRIRT ST AR
AT B T 4 BHR T F AT IE, AR &8 R Sk
MR LR RAFEEERIR G )

B FHRIENRSE

RGBT EZ — BB PAB I P YL Z R 2,
FH I, RS IE P EARAB I T LA TEERENE X,
T HEAL T —F A Ak, IS +EN A afig. &
— R B R T AR ECE R B AT R MR B
£k 53[5 48 b (moving average convergence/divergence, MACD), E#E
SRERG B, B, RAVEFES HEIHeB MR 2 R A7
BeX Ok

BIEHENATHEEREE

BaF LB LR TEMBEAR RIS . A TR
CRMEE, AFE R, B PLTHTEMAFRBTERR
MR, ERATATREE.

212
www.pdf365.com O O pdf0 O O OO


http://www.pdf365.com

» B L ®E OB T B 4

AR @

EA—MERREEE, B3 P HRE KB AE. Eixe
B, B A MR B B2 A M 45 B8 8 (weekly price channel) , B,
FIFRER . XA A B ah R T S04, T B R
A, R E,

BEE BN ERTE 2 HE P B  ERARBIR G R E I
EE,NEE%M T RENHR, XERGEARR EE B, X
EWREHER T ALMBEEMIWAN, XERECELHEFMN
o &Y, BARZS RERW R BRI FHL, TR, UMAT
SERIRPIR I =R Nk, BEk, BaRFE R TLMEm
BHEHCE . XERG EEREH MR, XERE N
HryRZ R BE RN ERFTBEN TS .

SR, BB AR AR AW =, LU 3 5y RGERFEFR B i

A, ZARFLLfAT BAR B A e B T, X SE R AR SR AT L4832
VAR, RATEETHEH P — R R — RN

1970 48, i T ENSEL AR M HL3ERFTIT (Lafayette ) FIXB—IG 5 7 48
Rl AR %75 7] (Dunn & Hargitt’s Financial Services) W T —4 4 R
(35 # & %55t ) (Trader’s Notebook ) /M F o B3 2B B AT Y
B 5 RGEHAT T e i i e, TR MR EEIE R,
e A 2R R G B R Th ) 2 3 2 7 - B 1 (Richard Donchi-
an) BISZ A PUREIRLIN . FEIECAEBMER HER B RGN BN G
PG4I N B IR, [ 1983 4E, (B P #45) ( Managed Ac-
count Report ) #E 1% & T 4 £t f£ R I & X (Most Valuable Performer
Award) B B8 3, AR A0 A58 5T & B ESUS M 7 L 5TEk, 3F
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> SETHRARSH

ra Ho A 4 19 32 22 A A R 3 % (Donchian Award) o |

—a FH M AT BT 5T B4R, BUEBIAR 2 5 /A §] (Wizard Trad-
ing) (—FKMN T LR EEMA CTA) BB IE 5 - B K 78 (Louis
Lukac) B S8 BUH TAE X #¢ T BRI A9 45 0, BN 5 B A0 U AR (i &5
Fh e (B ) R4S B BB AMZ RO

£E 1975 4R & 1984 FFIHAM R MR G RGEH,{UE 4 #=4E
TEENAME, EX4MEARP 2HEEERERE,l HER
HEHEPRLE LR G, R 57055 7% (Brorsen) ZE(EREITIE)
( The Financial Review ,1990 4£ 11 B 5) F R EBH—BIE HET
1976 £ Z 1986 4E (BT 23 M AR B S RAHMITHE ZHRE
ML, BERBEREUEBHFHIRREHREIIEE. B
TREENE  BERBREENFEEARZ S REMNK S E
KB AER A, R AR

4 FEE W

4 RN EEA TR S
A 4 PR SR 22 5 R GEAR AT B
1. REMEBHET 440 B HRRERES, S E =L G0

HHE.
2. REMNREBRET 4 1 H A NRBMES i F 2500
FHE

IEGX BRI, XFh R GEA R R ES R, XEWE
LHEMATFECN—ARRLOCERE G, —MKUL, EL
RGEHE - EANBRE, REEHRBETGF FETHLEY
HEAZRERR”, BB, GHHL TIEEERS, X

© E&EHH.
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» ¥ L& Bz ¥ B %

FATRT LB R 4 AR, 2 A A St . X AT LU i i
S B B[] B B ——n 1 AL B 2 R R ——R L BE, DAk £
VR ER, BEZ, A 4 AR A RSO, B
mE 1 AESH 2 AFSaREFE. RE, XBELATHY
Z5h, HEIFTH 4 FIRBE 5 HBEAT .

XM REH G HEELUAENRARDTRBEAERM, ERE
SREAN, FHYH. HAERREEHM, FTLELR RS
RIES 53— M HEEBHWIER—T . ERSHEEIE T —4H
BIZSHZEFR— EAEE R, HNBOHRKR" B—14
AEBMBIFHER , RN ER S AR E, B fEE K. »
—MERR, X RGA BUR BN A B FRRE S B

T R i E AT 53 BT B SR R G — R, Ll 2
ERATETISR ., B 2BHR_AGSME TR ZEEiL
ME AR, 4 FRNEDSSREFEERERENRA LT, &
FEETHIWAFZERE, MHELE MRAE—RAME R,

xt 4 B RN & e

RAERNIERT 4 R §ETE , BT 3 K375 S8 %
R, 5, XM ADIES L E—F S RERFEMH. H
E5 AT LA S A R 53 — R B R 1845, LR A R 3 S % .
JE S B T AR Sh LAt b o —— WS B R Xk —— I EE
U, 1AM 2 AR RRAER T 1B ES . BT HARNE
AT LA R A A 2 I RBORENE, €.

FrRELEH B BN, R ERAE R EMBERAE @
A

A R SR ST K A iE
R T RS AN R R, B R R A B R A AT LAY R B4
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> SHTHRAMR

B, G R A LT E R, WA LIgEE R E A, e SRE
FHE RN A X, T LA PR RO (R R A RS E R . ln,
BRE— LR O RRYE 4 Bl REHESE8, T HED
%2 FAMRBRNT HFRETRIPERIERERL. WRTHES
AR B, T E A S E A B R MR R B RE B
CALHIE AR RT LUK 13 IR

EXHXEMEE S, BERLHERE—-INE H2E
ERBESHH I, IR A X i AT LY R R 8 . X&
B L RIEE B MA RN B ESEC.

RINEFMEHE 4 FALY

AERESRBABALEHRTHPHEEME, 4 A 20
KRG EH R TS BB X7 LIRS BB
ft4 4 R R E B MR, EERMTERNE 1.2 18 A
M, HEFR T A& I (harmonics ) DR FIA K, B MEH A S
HAHPHEA (TN ERWERT — A FENIER)2 54
Ko

FERTEIT B B E LR A e 1, 46 th A TR ER FE O & 40
fEFE 5.10.20 F1 40 KB PR TMATH . 10 SR, 7B
Rt [ A . R HBEFHRE R AR EFHRE 1.2.4
8 . HI, R 4 MM EHOE &R 1R A 3L, BUET RO - 56 Y
BF(QOBRRL 2 8k, 2, EEntEERE, it 4 BER 2 A,
MEFEREENHEEE RIT 2 AER 1A, BV EEBE,

O FAPATHRESTEARRERE, BEESGHRR VT 2T /T
BRI /T MIESLECN B RN 0/ T#H(n 1DMIEZER n K
SEWT. BETEROEET. —FHE
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> B LE OB #H ¥ B o4

BRI MARFINE T HEENA G, ERASEIRL 2 U451
BB, SUE R FOIAE LAY R (615 B, S R AR RO A R S 2 AR 7
HHERE.

4 RN R —F R R R RR . BRG] LB ke
A st E] LR A e ——1 AR ER 2 AR, LA BB 9 H A9,
SR VR R R RS, IR AT LUR A 2 Jal e i J S 4
HATES . 1 FXFALNA B, BT LR35 0 L8 R A i
Mo 4 FAMNE R, BEH. CERBRIHRAERAREHRTH
Hrdg T AR EE , ORI EE R Mg E aE7E 0k
o REHESAERE LM, ILE9.11 M19.12,)

FAE 4 AN 8 . B TR IIEE G T s S HS1a], BT LA @
A

D8/21/97 (TR0398) K HHH % 03/98 03/02/98
HiEsRE

123M4
121428
120*

;15‘24
117408
1542

114%02

112*18

Ll o¥
hj]m : ‘“1'1

WG Z1%pm g

B 9.1 AT KHIEGBHETISN 20 X (4 F)rigiE. Ay
i A LR T EAES . figuaul T T siEZ T
AR B REEAES .
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> SRHTHRARDIH

/31193 (*SPX) Bt /K 500 =N 03/31198

HEZH

4 AR ROEIE

/-N{l] {LL

94 Bs Be x 28

012 BLAITFAREE/R 500 S840 4 B B9 PR, THEHTE 1995 4F
s i L), BT — 3 EE A MO EALS S, 11
BT FEE 2 T RE SRS R BE &,

BAEMRKL

A5 58— R YUR SEMRUE SR (Merrill Lynch) [ iZ B 15
MR, AR AR T — R IR0 T 1978 4 2 1982 H 59 %
BRI ERLIE S RGBT X8 3P 22 F 4 45 i 8 A
SR ZMARA T RRAS MRS P REAG. AH
WRAG BT GHRE S T AR T B ARERE,

REFCEFHE B Rr R RE MR, Flan, 4k
AT AR e il & B B AE T R IR AR B B P I R SR 3
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» ¥ L K B H ¥ 1y o4

AR RBERGHARBRE, UAEHHEEHHFARARER L
B2, AL AR SH0E AW LT &

B A\ YR IRALE B T3 5 LR, T 75 — & A A
BAER . $eMhOE TSI X sEEE. R Am®iE,
IR R R RS SRR R ESH IR A —8 5
BHERR LR, FEBASN MR R B NS BCR
B FRIERAE RS EEIR T 5 E ML S BRI R,

AL S BHRER AT R . R, KEFIEEXARAAR
Fu A E R (Holy Grail) D, R—BEBIR R H(GARE LD
mispiiA . At A KB EGESEEE D N Y 5/ NESRE
HHRNBHEHE? BRETHLSERS—BH, BHERERNK
T EAMBERAFKL. MRREETILATS, BAGE—
BRI, MBERE—NREAMATHWZSE T, BRIERTA XL
g AERMERSE

WRAEE , AR A MM AR SB3FL. XA @
A

B

KIME &N BT B FHRFZEER, IERITAERL—
To KBABARSMALERABFBIHFIRNES . XHEF
HEE ERABNTHR. RERETFRBENTHRCEER
FiAT (R A LRRFIESRIE S BT R BB 3 P R BORE
i, AR, BEEANHBHPFHLAGR 4 XM IXB
B3k 9 KA 18 REEFHFHLK 5 KM 20 RBEFHL, U &

O FHHPREAERENRERERNNE. —FEE
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> ERTHRAM

10 KAl 40 KN FHLk, MERHH EEMKE 50 R (5 10 )
Bk, T KBRERGHT, RATHEABFHLE 30
JEL 1 40 JA (B8 200 )R ah P19k . ARpRas{d 20 KA1 20 A #3)
Tk, 20 R R T LGB 100 KRB PFYLR—
B—FE RSP —E LB B ERE L, BERBERS
FEFHGE ST PR A R, T B AT LAFE B E3E RE A
RAERE A,

G5 R T 1%

B PR IB B A B — B RE RS B PR SR B 3
Pk R, RERT MBI PHRLELTRHX
BT RS T, H S —F ] BeTE e s s T 8 P 2 2
FBE o FEIX B A 2[RI 3 3 A Mk R A 2 58 W BB AE T — Bl AR AR
“HIiE N BT L (adaptive moving average, AMA) SRR RS
o

A - % K 8 (Perry Kaufman) 7E L FE(ERBI WL 5H)
( Smarter Trading ) A48 T X, EREMN“ BEM BT
£7E— TP AR IR (B tE) K E BB EE . AMA
e i BB AR 818 (HET B RE S B S HFR R, X
BB T E—3C 5 X 8] i B R 89 78 3 F 2 2 R B E
EHRAE) , LT i #iz 3 i BB B sl PRI Sl im i
T 5 fa ) R

% R B 5E MR — RN A 0] 5 S K A B T EE
(efficiency ratio) K F X — A, BTN b B, ) K T
it (BB RAB TR . SRR, EEER KT
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» B LE OB H T Y o4

P REBIBOBATHR) . AL AT, AMA B2 F1 2
VA B RO B T A @
A

BRI LM ERY)

B PRI NN AR Yiimat TaE B, e
HARA R TETTHE 0 5 A AR, ENMAREHT .
FIBMR XSS NIHEM 5 XA, B 75— RIS B 30 F
WL RIGEF . ENRERG R, MEANHET —FHREEN.
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» SERTHEARAST
Paxsy =r
gT+=

HESHRASR

i

=i

FEX —8 , TATEHR T AR Bk — M B R s —k
ViR, REGBELEENTG THRAER, KT HE— K
P R 5 KR s, XA T MRS AR RERS
HARBRIRG R BTG, RGBATARIRK S H R
ity —Fh T, TR At Bt DAk S AN N i B B R R T Y
HHEREE A

R, IRG BN EARURTRFERG K EH, RGBTET
St Ra B BN B 5 e 5 8 L U 0 6 P B B Sk — R
ERR SR % , 32 5 3 %o B39 T S 4B g —— 1 % R AU 3K (over-
bought) SR E (oversold) RE——MIFHES . RGBLHE HHBEH
FFEREFRE, T HREXFRAEMRITHHEREBT S LZ
AR ES . BB s MEMNEE, R REGLHBETHEIE
ERERAMES .

HATH & SE AR 4 R Ik G B B H A9 3 0B 1) 2 At o
Mo RV, AR 3 B AR SO R L AE T 3% TR 77 T A9 HE 1T
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» £+ ® K 7 R 5 H R RS

TR R P R O B BN IR oy R T RO I LA B
ITHEMIERSG RSN SN ETSRADREAONE &
J&  RATRIT R IR 5 8 B a0 18 S 117 3 £ T H AR 447 i — 8 4
KA

KHEBESEBESER

R RUFNR TEARBEMT, AL EL L, ERE
—FRERR, ERIFAEEEAR DA LBEANS KRG ]
W — BRI E B A TR SRR, XEEN
TR, FaHER G B IR E A M. Bl EEENTYE
ZHEDR R Bt , IR BT R AIR 4 K, B = AT A A
BB, R, M 7is shi R B et IRG R B RAE MHE
T TEifigd B, RITERBIXBE M &5, X FhiHRmt
BT I B A 1S A B W A& (contrary opinion) SE A 52 8. AT
KRR R ] 8% B 2, LA RN H R AT 4 B T
G5 o

5 BAETH

RESHEIR S RIN T 5 28, B85 8] 69 SCPRBT A A
EF L. AEAMEHEIEMHER., EIEENRELENREE
&) | T S — R AR KT, SRR EA E RN, il
HITT6E EFF . FRESBEAE . SRT, 505 A W06 RS 5 40 i
B SR AR E S, SR RA AT AE, BER
5B KR 4 F AT RS, REAANTEAR, X
Serh MR E BB (zero line) o HULIRY BEATIEEM 0
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> SETHERIN

Z 100 ETFhAE,

BAKE R

W, LG R IAP LR BT A R AR ERER , BRI =T
FINARIZ BT REC 48E A5 R R ORI , DR 22 H B AR 2 R A A 4
I, 550, LB F N ARG B LA TR & B8 T AR 3%
ASHERGELAL T BRI RGBT HAEREEH
EFEERARZMES . ERIEHEEFIRBNRG BN HE
B 33X 6 R0 2 e S

RABH-MEEEZNAR

E=FEAT RGBEEM. RESFERIX =MIEN T
Pl R 2 8k % R AR AL R A

1. ¥R E R E BA R 80 bR S T R s B B A
RIS B IR Bk, T Ul BRI R ERIE TR
o, MBI R R . XESMEHSEER, HZRd.

2. YiRGEAL THREmOER , RGBS 1T 8 R 897 B
FREXENES.

3. RGEFEE (B RO, BB S LR BE I E EK
HEERXHES ‘

gl & (momentum) KBS RIRFG B AT BREANH. SHEH
BT, MARKFRN A S, figHshE R
T RA—AN B R 5 B (6] (8] B R SR A L TR TS 2R M B R . BEE
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» 2 + & K ¥ E 5 8 R A K

— 2 10 R, A7 M EGE — KB40 m £ 10 KATH YR E
ffro REEETLE L FESAE, ShBHARE:
M=V-V

e v 2B e, m v ok« RETH B

MR EF RN KT 10 RAGHRES (T2, T Lk
T, ETL& L FE L IEE. WREH RN T 10 XETH
WM (T T, REZTLT FE EfiE.

REWTHRAETETISNER, 10 RsiE &% A, HAEMA
At ) SR BR R A AR (L] 10.1a) o B BT IR RS (40 5 R) &7
HEEHRBNEHRLE, RHHFEHE . BEHRE(N 20 X)FE
ERMShELR, RGEMENREBZ (JLE 10.1b).

bar1/96 (TR1600) KIHHE {5 1600 03/06/98

12374

120M
117408

qu 103@%%“%‘ EZ
f\m 1 An m\«\vﬂu
" W WWVN il

Apr i o8
mrm e T

F O A O N

10,12 10 KoV B ESE LS, FLZ L HEERRE, i
FH2 TR BER AR, SR TH AL .
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> EMHBHRERMT

barsioe (TR1600) KRIHEH 1600 0312198

123014

120
117706
114402

110%3

v

" Y TN
Ty W \uﬁi T

/@M 40 R34 M

TN,

........

PRESES

_'.&.L»'.,&

=3

13 Z:30prm Prinked Geing ¥ rade Slion

B 10.1b HEE 10 REBLSE 40 KFBEL&K. KiHzh
BREA B THEEE NI (LEE).

HhBISRMR T LA R THER

IERATE LB — T BN R AR, T—E
BRI RS 22 R, R BB ST AL RIEDTR BT R TR,
mENHE LF, T ESBLRETL LT LIt X ERE EA#E
RIEAEME, R E R sh B4 IT 1678 F , BB R E B i
WA K BKIR S 10 RETHISKIE—F . REWHBIFI#E L
BB EFAR(EEE) CARE, RS RnTHRERR,
HimH AR TEkSE (B E AR RIEFE W/ EFBHIEE
KEHE

YZHBEXREHPIFTRUU T, REFHEEMBMET 7 10 XAl
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» £ + ¥ K ¥ B S H R UK

FBREM O, HIE T T RS R E . (SRR, 10 X%
BV HLNITHE TR S BETAT Hit—SRAN, TREE
B TR, RALHBRER LI, T AL A RERET
- REAEIHRIE

EEMREICE, s B TR 502 W (8] 1] B R B A A
£, ATHFHEL EF, B SN SIS AR T 10 XETH K
& WMRAHAFKIBN S 10 RATWHSE, BAHBEMEF
MEBHFHPHE IR/ T 10 XATHHKIE, B AREWHIE R
Tt SRR METIR TR, SR LR R I B X 54 4% Bk #a
ey i BE BB

hB&EFHNEITA

H TSI BLNWE Tk, U RBEGENREs—F. €
FTFHHRBK R, R )5 7E L BT M A& B BPR A S B R
RIE , ST Ik P, BRI IR IR JT 118 30

FHBLERLBES

HRER—£TL, REEAMTATHSBLFRTL™
AERES, MEFRELRMNELARFS, ME TFRTREE
WES, R, BRI, AT IRAREE— IR E
2, BHEMNARNEREETHGAELSWED, WRTGE
# b IRATAGRK REFERY & W L FRTLRM#ET. R
Rk E T4 O REERG B R T FRELNH#T
(LA 10.2a #1 10.2b),

O FXRBI 10 REEMHET T 10 RATHWEMN" SERR, —FH
jad
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> ERTHEAMT

part /6 (TR1600) KIHEE 1600 03/06/98

AL
s

95
08 105 %am Pried wrg. Ml

“hpr AR TIRLUARARARRN il o7 T e il

K 10.2a ZHEE LABARILMEE LORBEGR, ShEHER
RO AL T, B L AT A SRR, IX (A T — RS THE bR

oer27r97 (TR1600) KHIEM 1600 03/06/98
““ 123414

!IUI Iy, Iy IIHH{ | eves

lh]}“u"];[ H”[ IHJ i 120M

* Il{lltlmmllt ‘l ml 11824

ln r‘l} i ’ -

lﬂyll”m“ ’HH“MH 80 iﬁiﬂﬂziﬂéﬁ ns2

‘ 114802

{ "
I“' Lyt 112018

B
:3
| 7 A iLI

WJ 5 \&
\/ 40 KB A \v&

Sep Oct Now Deg b9 Fob

Mar
s ah Ressarch V. 17

B 10.2b HEEZEHEA ) EFBETFLANLAG S, WK i
THREFLMERZMES (WLRE), B3 FHRaER It
Bk, ShERETHH R L),
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» B+ % K ¥ R S5 B R AN

FFOREENLER @
A

X BT, S BRE - S, R EREEEN ET
WHR ERE UL, KGRI EENEZ - RESHETH
filef EATHRIRXE, B2, B8R L, ERAREE, 2KA
R ER? MRXMRENEFEEEEBAEE. AERHE
EEEGBENIE  REEREN ETAREHEBRKER. X
R VAE AR, CHRAEEENRALATZRE, AL, X
R SN R G S R, TR BB A B2 (L 10.3 0
10.4),

pan/es (TR1600) KIBEE 1600 03/06/98

124
(21 28
320‘1

118424
117408
1152

114702
112748
hatic

108M2
107428
106708

10 iz;bﬁi%
A x .

O i

‘Am‘ i . Ba a7 Ap T o 9

08 {7 TG Preed ueey 2

FA EA

=

B 10.3 B EMKE, A LRERIEHT
F—IHHN LTS ELF (RAKFLR).
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> ERTHERST

VJMV\\N, 13%&5& LI
PSR
Mo e W T

) G5 ) 5z S —

E

104 KREEGAERELES 3 ESHER. fLEHT
MBS BB R B EBIEITA
(R L2 70 3)  BhBRATMARBE T 1

BT ZZE(ROC)

BRI SHER, HEE—AEE A 55 T RATH
BNIILE, B 10 REHE, RIDEEORRMNEEL 10 K
BLRTI R . AR

EHR = 100 x (V/ V)

Heh vV RESERRRAT, V¢ B RUBTEIREH .

TEXFERT, B8 100 WHRERRT F A%, NREF
R BE BT 10 KATHOHTRE (RH7E BT IR A Sh R & K
F 100, {NREHF UM ET 10 KETEHHE, TF 4 HLRBR S/
T 100, GEBEATREAMNRALIYSBARMEH R
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» ¥+ % B FH R S5 8 E RS

KRB, RENRIHEERER, EFERAMR.) @
e ob < i b >~
AR EBHNTIERBERSE

BhEGIHEEARABH PR A LEES . SR
SEHLRE FEE T Ed KBS TR B4 T EERES,
Wt R B PR A A T AR R G B EHE .
AT UL W P AR B T AR Z A B 2 E 2 i i B 07 B (his-
togram) R L, XS E N B F AR ESE KB PFHTFLER
EEHAE, XARBHRGERERE=FMHR:

1. BBERERE.

2. BB K B h PR , R R S T8
WK TR |

3. BAFIEBHTHRNER, XHAARGBEFETRM
B

ERBRE RS, R, ERHELT , EHNA
HESEKDNREY, EELRERETR. NWREMHAER
sz b RS R NIE. MAENHYRERPNAZT, WK
HEAA(LE 10.5 F 10.7),

MEMEBIHEHREHETTHE REATHFELLE
W TR (LE 10.6), 2%, FERRHRE B RKHAHERZ
B, AP N, MR i K B R T B, LA B T R
Ao B, b FHESeh, SR LB E R KE YL ERAK
YR BE, TEERET N EENEHR . XREREN
R TS, R, MEEHEHRE T ERKIHE AT
BHRRENES.
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>  ERMTHEAMT

horzate7 CSPX) B 54K 500 Rtk 03/10/98

%
s il

s

™ Dec ) 73 T A—
e VR § O P, W V7

B 10.5 HAEPELME T RABII TR FKEME.
BLEREATEEFLGE TREES (REL) . EEELRE
s S AL AT RRE R,

borzaig7 ('SPX) BT /R 500 B EmRE 03/10/38

B PHREE

i HHN i!lli L— W:(Hm,,\l.m,m“ _____ . mzllimmm” !”m“

IIH

A R R RN

Lo
3

i m-mm--a‘ -.

B 10.6 EHAEMET 10 XM S0 XBHLENEE. EF
FHEEAETHRETHEERORE. LS,
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KR, PRATLIRIRE 2, ZEHEA B EARER BB BINE B ARk
MR B B B (BR3P Bk R . B, AR BE—25E N, HAA
L =HRE,

AFRBERETEREEAFRNE L, ARAACEEXLTA
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R Wﬂwlfwmﬂﬂh

| mh M 'l

it I

I 4‘1. f ﬂhH
hl*}ﬁ !

W WMWWMW%W%W“
Tuu‘oﬁ’ﬂﬂ*ﬁ‘lﬂ‘qu,nmu

mwﬁﬁ

'
0

E12.2

B B B 2R, X e L LATF &4 B A S A AR A
ZIRIBI LR EERE . T X SR AR i o 2 R I Ao I G A B O

o

e W=yt

ARMEE/ BRUEGHEBERRNE L TR SWEN
ZERKEAE S HFRVEK H (Long Day) . 5L, FFREH S
WM 2 2R/ S B BRYESLH (Short Day) . gk, ®ATR
Ttk RN, MBEASFERHH(E) HEHN(LHE

12.3),
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KH

-

K 12.3

®12.4 gtk

255 3% (Spinning Top) /& 4E A /LR DL K bR R {k

KM GH. EGELEME T,

EARMBEEMRIEFEER,

XL BOA N RIMBA RIS H (LA 12.4) 0

SR SR AR, E AT 2K (Doji Line) o
TP LA AR K ERNE L, SR+ FHMER, T
FRMSEEMETLAEFHERE—LEE, A, E1UL
P 2 — B X R FEA B R Hris 12 BB

E12.5 ek
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» £ + Z ®#F H X ¥ & A

BHFIHBREMR, ERARRKPTRE, A LRE. BEF
RBEKMLE 12.5),

FHREE RN T H AR MR AT R R AT D, Ra kB,
B A B B ASBE S AR TE 2580 by X S B AR R 2R IO 20 & M Al

PR, AR ER . $5%E 15 (Dragonfly Doji) ¥k 52 @
A

BRI S DA

F A R T 25— ikt I 5 OB RO TRR . B
W R, BASI R T L5 BT, MRS
B AREMMIIR T HAZ RN ER T MR S5 T
fEo

AA B TS DUt — RS A S AR R S 1
BB E AT AR, RE LA BT S H R E H
G B R R BAR LR B AR B E e H K. ENTRMER
RESBIHEES. RERFEESAB KRR, B AM KB
BEESHARBMNER, SHHAL, REFEREHHRNER,
MR BESRABBRNER . REH - JHESERERKM
BYHE S, BEMNBRERRN LR R, ZLRELT.F
WESEHEBRMNIESHE R SRR LK.

REERES

RSB SR —Fh H AR A W H &, @ RABEN
[, AR FEIHRETHEKREREHHN— T EEZNEME
HESZRIM T GBS . IRATTRETE LI A BRI RS
o WATREA — RIS MK SERE S, AR EHE L,
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> SRTHRARIT

IR EE B B AR MRS, SHAEM, RATTBETET M
PP E BRI BRSNS

L1J€§T—A%E§}ﬁfﬁ%ﬂfﬂﬁﬁ%|ﬂ@ ftARBEHE? Wb
P eE Y, REHEASH A EEEE, REEHEE
PR EEPELRETHRZR, BB EHLNEHSE H Ak
KESHBRY, —BHE TEH(TNEABLS) BE, AL
MRS AR E S R PR BIREKHER.

H 22 B9 SCHR— [ 38 A KA I+ Fp ROFF S A B, X e
A\ — R B I 2% B 2538 AR SE PR I E IR 2R MBS . X T4l
KE WSS HEER, HibiX B RiHS LR RATIES

57 % i (Dark Cloud Cover), X2—MMHREES, A
BHHER (A 12.6), XLE—-FMESHX IBSHFE,H
ARREZFHRRBAL) BB, IFHEEHE-RRE—RKA
LR, ERBE T YRIMTHAaYE, A T B EIE
B E_RNFARNHE T —ROESN, XFRE M

|||
I .

Bi12.6 BrEW Ei12.7 RAL-
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» ¥ + - ® H X & M &=

TEHRHLE. AWM, X —-KHEKNZGHEFRZNZ T, M
BERBENZEDRFE-ROLEHPE. IHEERBLERED
BRITEH AR SEETFZREERBTE. BAB XK
/M ERT RN, FULERBAN, SHELERPTLEITHE
AR,

HIAZE (Piercing Line) o = J[IMKIXIIIER FPALR—
HERNOES (LA 12.7). EMNSHBRAMN HEFHR, X
BT B, E— RS E KBS H, EEMARE T3
GEEBBEL. BEXR, THLUFEFE, BREEEEXMLZ
X5 FREF - RIERR LR RZ B, XBBEHKLEW
KTERYE, FEASRESERBMBITNENA.

52 58 B (Evening Star and Moming Star), BEXHEERE
BRBMAE NI REEBRIES. ENRRARRIIERN=HE
T, BRBERBNRZGE LS EX BHEATiS, Bh
HRHELERTRE(LE 12.8 #1E 12.9),

=

K128 BE- M129 BE+
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> SHEITHBEARIT

EWMHAREHARE, GER—FBEBRREERLTE
T IMESHE-—KXE—RKEBEME, EXRHER T L5
M EFBE, ERTHN THRERE -—KROEEZ L,
EXAE RS Z B T R RE, T H W& #a 7 & 4,
HNESE—-ROLEZ b B RWSEMBD, XFARE Y
L5 HBREKHEERER(San) BS. —FER—THhB
NG H, EREEAKEENZS B, HFERBREXME
SHERE-RXREFEERNELAZT, ERESR—KKF
RZTo

XFBRE—MEENEE. SENERERUIFEGE
MY, AESEBRLEZR A —FERBIEE. i, E=X8
—E M FHE, HE R KRR ENA —ERRETE - REHE
AP Rl TE LS SE Joh P, X S 200 3 TR, {EL7E (6 A P IR
A SR ST A i AR B LA o X2 ph T R R PP R B A
18RI LA , A SR EMHBTH

LERBHR S HAXGERRIFRS, B— 15 HH
AR . AR M AT S B RS B MR TE 25 A
KEFBHRHEMEBRL, EAUTEHERES N LRFFLS
XA, HARKSCEIRIEH T 16 MisE MR s, —MiF
SGRERHMRHX LS EBERFEER LI BP L NE
o

L FZ=HF T =1 (Rising and Falling Three Methods), 7
ZHRFEERATE SR ZEBPRE RN PIES, il H&X
MEE R T, BHSEES AW EHAE LA EE D, A%

AR HIETBREES, XK TERREIES 5

298
www.pdf365.com O O pdf0 O O OO



http://www.pdf365.com

» £ + - ® HBH X # & H

| |
|||D . .EJ

Bi12.10 ERA=¥E+ E12.11 TH=®E-

P EBEREFMEXCHLESE (LA 12.10 1 12.11),

FAZEESHE—-RE—1TKBAH, EXSXFTLAT
FRERSETE, R, ETFTEARGEEF, =4 /NEiRE
BT, EfMER—4, B8 m T, ENeBRHEE—-XKHKD
SSRKMTERAN, TAX =N DEERPRDEWRARBELE, X
R ERR AT &4 — B ot 8, 8 B A AN 2 “R B rt
B, EXNMEENERAR, F—1TKBEERERETEER, BEU
FEl, THBRARBETE/NHZS X E, Btk &S
ke,

BEA=ZEXHENAABSERERELPEAZHT. &
BB RE LT Z RSN TES T RiEiEA UG LER
o (EX AU 2%, fiin, =4/MMIRA/ER B TR RESE —X
HRENSRENKEZH, TARLEAXEZ N, MYRIE
FAHERMEAFNERERERN, THRE, ‘KBS
PRIFEL=EAREAB, FEZR A ZHRMTHR=ZBEES;
RS A O R B RRRIRE R
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> SMTHERMT

@ AR RS E TS

AN BRI R IR B T SRR R A R4, L
HR A5 A A AR AR . AT, TERL IR 55 R B MR AT,
HERLHCE, BBRREHRERRE/ERE R, R
FE L AAAERZMEER, HBRBORTIRE B R/ 8BRS0 PR
B WNSRMRIEDE VSRR 0 B R B PRAE B AR 28088, 1R BiF
SUHERERTHLZ TFEH &M S HER), HEXk
HRERNAR, B LLOMEELEE X, 8- MRER2E
HACHOREXIE, FABUESCF R SRS 45 i i 4 T A
SRR S . AR L E AR R B R RN RE KA
EIEA,

IR E RS

1991 4%, W 4G - BEELTE N T — FhE A i MR, PRAE S
S AW, BIRE T —FHE R MY S BT R A
Tk, REEHBLILESFEUMLAHNENBEE HEEA
EGE B ST 0 8 3K B 2 1 T 4 2 SR MR AP B RS T
WEES. W, X B B T IR BREE IR B9 B BAR S IR Y

N

Ko

— AN NI Fe B A5 GE BB TR AR Q0 AT X 4048 5408 L
Rio FEXABIFH, &M FIBEVLIE R %D, BEVLFEPRTE 0 5 100 Z
BI#R Y, Bk 20 RAEL 80 RBL ., XX IR EEHHIE,
LoD F+31 80 LA L, SR/GERKE) 80 AT B, RIBEEH™4E T,
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» B+ Z ® B X # @B M

A, HERS 20 LU, REETE 20 KLES, G H T %
Me5. (RB+E, THREZHEEYIER.)

KRR EEHLIE R %D B T ##: HEFEA 80 LI EE 20
DTN, ZTFTETHES 52, ERHESZHIRE—
AEF ] EEE . 80 RA_EBR 20 LR B X BARAE B 5 5 K3, B
KT XD ERHEACHERES ZALHEHEAXT KRR
Al 12.12),

06/13/96 (COMS)>3Com 23 7] 08/28/96

L AE

-

EABUE S X (KT 20) |

17 24 Jge 8 15 22 20 AS8 S 12 19 N
H10 Z4opn ) Oimega Revesrch, Inc. 1557

K 12.12

MR SHBSHRA TR MESRR. A
L %D A FHBES KMK &, 45 B MEIES, miekh
KIS, %D L TF 3 65, It 2R X MBS, MH,7E
3B FX AR, (U B R ST RS

SRS S B ADUR T ABEVLIE IR % Do 18 F R
FI53 BT AR AT B B 3% B AR T RO s MR & IFRTER
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> SETHRRIT

RSL, 2 AR CCI, LA B BR BRI I % R B JLFH [ 45 A B R HoAR 3
fro CXERGBRAER +EHFEHBR.)

Z ®

F 2 i o ] 0 22 1 LA B I R T 285407 R Al T S Bt LR oR
RIBATEHE, — AR SR AEAMBAR TRMEGEIEH A
FEBES AR T H S 5EROE, —BRIRERIEA
AR IAE B REIP R AEEERERE T HA
KRS SLRBES P HMBAR DT EESESEM, JLF SR
EHMET MR ZAEEZSES

S 2 &
THSE BB SHR T FRENEMAESHE, -1

LZRGR MBS MR FRE T FREN R SR EmE
P&, BRESSRBILSE R T W, AR RARER SR

A,

AREHELS BEREERS
KEk Long White Body (1) KHLk Long Black Body (1)
&Y Hammer (1) ERA Hanging Man (1)
BT Inverted Hammer (1) wE Shooting Star (1)
R Belt Hold (1) R Belt Hold (1)
BRI Engulfing Pattern (2) RS Engulfing Pattem (2)
B& Harami (2) B Harami (2)
+FERE Harami Cross (2) +¥3% Harami Cross (2)
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A=
=T

2
WEE=NR
HIT=HE
N

B =8n
[RgEE
BT
HRRIES
ERFERS
HFL
=8

[ Bk 35
15

HFRL
ZREE

im E Bk =k
FAZ
I

Piercing Line (2)

Doji Star (2)

Meeting Lines (2)

Three White Soldiers (3)
Moming Star (3)

Moming Doji Star (3)
Abandoned Baby (3)
Tri-Star (3)

Breakaway (5)

Three Inside Up (3)

Three Outside Up (3)
Kicking (2)

Unique Three Rivers Bottom (3)
Three Stars in the South (3)
Concealing Baby Swallow (4)
Stick Sandwich (3)

Homing Pigeon (2)

Ladder Bottom (5)

Matching Low (2)

Separating Lines (2)
Rising Three Methods (5)

Upside Tasuki Gap (3)

Side by Side White Lines (3)
Three Line Strike (4)

Upside Gap Three Methods (3)
On Neck Line (2)

In Neck Line (2)

BrEW
1+7E
HEL
=ARLH
BE
B8
E

=K

B
Nl

S =K
fap
BT
FIKTRE
i B
(GITEEY ]
ERAZH
ML
BRRFERS
SF&
TH=%

i F 3k 371
iR

AL
ZREL
mTRE=%
BAZ
AR
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Dark Cloud Cover (2)
Doji Star (2)

Meeting Lines (2)

Three Black Crows (3)
Evening Star (3)
Evening Doji Star (3)
Abandoned Baby (3)
Tri-Star (3)

Breakaway (5)

Three Inside Down (3)
Three Outside Down (3)
Kicking (2)

Latter Top (5)

Matching High (2)
Upside Gap Two Crows (3)
Identical Three Crows (3)
Deliberation (3) i
Adwnace Block (3)

Two Crows (3)

Separating Lines (2)
Falling Three Methods (5)

Downside Tasuki Gap (3)

Side by Side Black Lines (3)
Three Line Strike (4)

Downside Gap Three Methods (3)
On Neck Line (2)

In Neck Line (2)
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FE+ T - B+
304

www.pdf365.com O O pdf0 O O OO



http://www.pdf365.com

» 8 + - ® 7§ %

| e

L -


http://www.pdf365.com

=) Bt+3E B+FE
l| +
| . |
U [
D |’ T4
+ ]
F 4 L =R+



http://www.pdf365.com

» 8+ - % B X £ m @

W=H W= - =T+
Hi . I | l
=R~ Be + B -



http://www.pdf365.com

> SBITHRRIF

I !f- I'al

MmEE=)1+ B =HE + /R +
| =
[ | |
DI N N
I . ||'
A=Y + B =15 - HR -
H i D*.
' 1 | |
AR BARM + MHRERY - ] L B2 A -
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> SEHHRERIT

I
] '

i

I|’

!
i

F LBk FIBAREL + | | ) FBkEEHFIBIBHE: - FEFPHLE +
H‘ m [j m l I
l m [j ||‘ ' .
HFIBHLE - =R+ =ERET -
! I H' ] a
’]l . U ||
o] Rk =0 + MTRZE=8+ AN+
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» SMHHERST
P
F+=%F

X B BORIE R

B e E R

1938 4, — A4 A IR IR ) ( The Wave Principle ) W) B E 1
T, RS —AXTFERT AR SRR BOR IR (Bl
liott Wave Principle) 5% 45, X4 & B 2 1E B3 2 /K {5 - WUk
(Charles J. Collins) H i, i H. LA VR 2238 #y BEHE AHL/R K - 44K
b - S BERFAE 45 At i S 2 R B

BRI E R EC AR IR, 1 ORI SRS AR E LRz
b, TE 1934 FEEEFMBTH —EHE o, CREFRR B — HIiTHRZ (A%
W (Robert Rhea) IR TTER,, T BT 8 W56 T RIS E A
B, WMERAET, RS B FE RIS L E AT .

1946 4F , gk J& 7 SC B 30 tH B B4R AT, iR E T X TRR
i PR ETEC B RN ——F 8 19 B_A) ( Nature’s Law-The Se-
cret of the Universe) o

WRARR A DUF/RE - {@/RIRAE 1953 € B ARCRITE M
ST %K) ( Bank Credit Analyst) B L RE R P IR BRI ( Elliott Wave
Supplement ) ——8 45—, B 1967 F-fth = o Rk I IR T 14
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» ¥+ = ® X B K K R B #®

(A, J. Frost) BEFCURE R BIR M FI) 372 1978 SE 5 B A %e -
3K N4F (Robert Prechter) A YE AR T (LB FF I IR L) ( Elliont
Wave Principle) o AFFHKIF4HES BB 52 ik 5L 3k
B A, 1980 &F, HRUFE L — B, RR T (R.N. Y
§ 2 EEVE) ( The Major Works of R. N. Ellion) , 3B AR ED 3
B4R R AE R 2 A A TTE AT,

PA— 2B RFREAANTRIEIZFHERT . #HP @
A

YRR EORIBIE B A RE

BRBESHE AEEF I, REEEANFREZS (pattem) | L
& (ratio) FIRT 6] (time) » TESHHEWHRELEE TEWIKIRE
BEE . FEE I B R R TR (H] 4 58 R oK E [ s A A B
Fred, R HrIE R A H. &G, X R WAL, W B o] LUk
W PR RS A EL B (B R A B3R R IR 20U T T T
T gt R e R RN KA &R

YEAFEIC AR T EENRET S LR, il R E 3
BT RS EEBNBEEAER D, RETHEEE —
FAREAMZ=RTEMNAME LR THR, B13.1 BRT
ANEEAEIR . MRRB—BER, RS ZR 1T ENIER
BENNMR—REMNBEF, MR TR, R, ERFN LAY
B, AERPHNE—RYUEFHRS., B 1.3 M 5—HFHEIR
(impulse wave)——F& EFHR, TR 2 F1 4 5 EFAEEREHEE, R
2 71 4 FR R EETR (corrective wave) , B R B ATRIIR 1 71 3 B934
B8, UEMEFHRANEABRIZRE, ZBRHABFHRET. X=
MNABRATE ab.c KX,
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> SETHBEARSH

B hRRE B TR R B

13,1 BRMEARE, AL BPHRSZAE-ETRIREE (X
WA IR T 0 ) [ 3R N 35 BB 0 4E AR 7T« B 22 # SUFE (New Classics Li-
brary), 1978 4E 1,45 20 W, % §i4s 5 B RALT A ,©1978 £, |
HEMERNEEESHASEZENERR,. BEFTFEZAR
HIRG, Lhr b, AR (RERABE R BRNE, £
35 200 M KHBERIEI (grand supercycle) IR, Tﬁ{lﬁiﬂéﬁﬁ
7j°Fet B T 3 (subminuette) TR 4% . SR TR, Tib BT RS 5
R FIRIR R, BA K/ RER SRR
B—IRERAT A4S A/ — B BT, R E/N—R AR AT LU 4
NEPM—RHBB, MA, B—BREHHE F—RBOHABRIBT.
B B2IEHTXEXR, BERHAMRE—ROMBO—A]
RLE A R ANAS/IN—R TR, X A /IN— TR 7T LA P40 43 B 34
ANEP—F BB XFPNBRAHB—ROFRO—ULEE
K—RH AR EAEHPHLFE MR XMER—RKIRORK
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®and@-=2 MR
n, @, 3), @, B, @), ), (c)=8 4R
1,2,3,4,5,8,b,c,etc=34 MR

F%

EH13.2 (BPHRSERIFEE.F2 .

BB IR SRR AU A ,©1978 4£.)
Frifo f0E 13.2 FK 34 A/MRE4 5 BIA 13.3 FrR M E/D—
FREIR,REET 144 MR,

B4Rk B8R 1,2,3,5,8,13,21,34,55,89, 144 FH A R FEHL
BF, EREFENTEFFF] (Fibonacci Number Sequence) # #4
—HR4  ZFFIE AL T 3RS IR B M B CE B, B, RATE
ERIEN]. RE,FEE 13.1 £ 13.3, HFEEXSERY—1
BEFE, —TMRHENRATRALRLEZRBRTFH -
RIER, Hln, 728 13.2 %, (1) Q)G 4o AR, AN
HENMEARK E—FR—RO—E— T LEFAR. XEAHK
QM) ESX N EAREEE, U EfIR a9 =R. EF4H
HE I BE KA ROM AR (a) (b)Fl(c), HE, HHH
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> SHMTTHERMT

5 g ;
L ﬁ/jw 3
144
SR i R 5F
B 13.3 GEBESERIGAH, B2 T,
S WA SIS IRUT A, ©1978 4 ,)
A TFERR— ()M (o) — 8 AT RAER . XRFENENGK—
FZHNROR Mz, MEZT, RO RA=ZR,BHNEEER—
HHROR FIET,

FEIE P RIRIGH , B AR S IR LR 2 R R 5 AR
BERERMBE L. XMEREFMIT AL T It 2. Hlw,
—AREBHLIREIEFERELER R ERIUGER T —
oy, Hte A ELHRTER L (BRIEERBLRPHFELR) . &
BEN—FANE, ARAR 2L RRER M. Flm, 4 h,
WREBEH AR TR BAEREERTEREER-ZL=R
(a-b-c) FERHEA N, HH FTRAEEHRER, FERTH, =R
EEEEEN R T BRBERKE. —RALBEFATHRARS B
Ky b T L E R ETRR— 54 h SR,
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» ¥+ = ®E X R K B R B ®

RS EORTE R FIE KR B R @

i LR FRATIZE I )45 3R R B B TR S S E
ST EK=BBEAHBEKER . BRRER, LBHFH =1 TR
] AP VR B R B AR 5B IREIR SE R LS. R MR L RE X
BT ER LR, B RFEE R EXBRF A hE S8 T
ER S, THXPR RS T E. EARBKE, RALSETEN
EMTTHEISNEZ R T RIgRE N, HEEEES KEES
ARG T o A ECARHE I B BRI S, T SRR R FE A
MR REN T BRSO ELE A 4 O “ BRI

H OB R

B EECY L, BATEZE T EE BRI LSRR, BE
IRAHEER AR, EF, ABREAEEA U6, Hit
BAESHIAB . (AF — S AR, AERENS U IRENX
B, FERESR, MARLRCHEREREGSN . TS
B=REBIR I (dg-zag) G (lat) =AY (triangle) o

BiERARR

BREARRE—MRARES, SEEBRER W, T4
H5-3-5MERFES ., B 13.4M13.5 B8R T EHTHREELEE
R, mE 13.6 71 13.7 WEETHHNRE, FE,PERBHT
Bom ok Rl A R A, TR C REZEEEITIR A RS,
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> ERTTHERMT

B B
A A
C C

F13.4 4HREEEABHRG- H13.5 £SHEEEBEERG-
3-5) (BB SERYHEESE, 3-5.(hPHE5ERIFEE,
W36 T, BB SERVER  H36 T, B SRR
BETA,01978 4.) BT A ,©1978 4F,)

C C
A A
(
B B

E13.6 HHEEEEERG- BEHI13.7 S£HESERBRG-
3-5) (BFEBEERMEEGE, 3-5).CiPHHSERUBEE,
B W, RPHBFSERER 36 7. BFHETERIFR
BTA ,©1978 4F,) WA ,©1918 4.)
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» ¥+ = ¥ X BB K R B #®

MAEKRENSUBKKEERELN, Lk ER_RE—MEES

T —Fh A H R AR, i 13.8 FiR, X @
[Blff) a— b — ¢ FE BRI NARF 5 -3 -5 ERES, \aa

S

B 13.8 WURSEEER . (PP HRE SRS, 5 36 1.
955 W 5 E SRR RBUR A, ©1978 4)

FARARR

FEEEREBESEEEARNRET,REMRMN3-3-5F
B, FEEE13.10f 13. 12 F, A BREREH, AR ILIRG
¥, %, FEEAEREE L RIEMAR AR, B SEF
HmEES, A13.9F B RABEFSFESHEABRNIGT.
Bl T, BIR—BEREB] T A RBEE S, RIAHERY
A hE. BiGH CIRTE A IRFIKEFER LI FP BRI A 7 453,
HRAEFEREAZRSD,CRHIAXSEMRBL,

EEANTPEEAEAERM AN Eik, B 13.13 F
BA6BRTE—-LXER FEEFTHHHF(ELI3. 135
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B13.9 FHFEHHBREG-
3-5), WAAR. (BEFHRSE
RUBAE BB, HPHHS
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A C

B

M13.11 EHEEEAERG-
3-5),K5EE, (BPHREE
FUHAE,H B, BPHRS
LA BAT A ,©1978 4F.)

A C

E13.10 £HFEEHREABRG-
3-5), KA, (BPHHESE
RUBRSE, B BT, HPIRS
TR A ,©1978 4.)

A

B

E13.12 EHEEREBRG-
3-5), BKAEE. (BPHKRSE
UG E,H BT, BBHRS
LIV A , ©1978 4F )

13.14), LB IR B B9 TRERHEE TR A A TUEE, MR C BRBE TR A

%EO

IR BIATIR A FTHER, (IR C REEBATR A HIRRT, Bkt B8
TRk, BRM, XBF-MEERRFHFERGDE.
B 13.17 & 13.20 B X R A TT AR P A BIT
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BH13.13 £HEERAEABIRG-
3-5), AMNER, (BFHRS
LIRS EE,E 9 M, BT HR
S EUEBBUITE , ©1978 4,)

C

B
B13.15 RERTFEREAERG-
3-5), NHMER, (BP RS
LRUBEE, T 9T, B
5 RBERAURE ,©1978 4F,)
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A

Ki1i3.17 FHFEEAER
(3-3-5), B {8l o A~ H0 U  %
(B HBESERNBFEE,. B
40 . BT SR EM
WA ,©1978 4F.)

A

B

B13.19 #EHFaEHAER
(3-3-5),BAKARMFHE,
(EPHBEEEYRUEEE.H
W, PR EEETER
WA ,©1978 4£,)

ZHREAER

A

F13.18 M FEFEEHAER
(3-3-3), BB M AN,
(P ERUBREE.F
40, B L RIER
BRE ,©1978 4.)

A

B

M13.20 HHFEEAER
(3-3-5), BB 8RN A,
(PSS EXRUBEE.F
40 7. BT 5 ERIEIR
BWHTA,©1978 4,)

= ARRER EIES RS, Ji R EEBE T
5 F e —NEEIZ AT, (EATHATRETE a- b- ¢ EH bR
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B ) B, 7R B AR, BT DAV = TR R TR B AT & ik X ]
B, BRERENRALABEEKEXNEXME . FHWY
REAANEATERHERTH—REKZ G, SR ATRELT 1 (I
& 13.21), »

IEHEASR = AT R TR OB S5 R T A5 2 L P ) —
BOEHMSTHEAEWERYE., EB8EEAETRINHI=AK
BER—FFEES, X EXBENRETZEY . RN =
M ABRE—FT R EMRIEEAEES, B—RIKKXE
HEESH=1R. AR5 T NAAARFERBY =R AR
B— L F =M (ascending) , T FE=FIE (decending) , X #R = £
JE (symmetrical) 13 8 = A J¥ (expanding)——Fr A X B E EFE S
EhHgd, 1321 2 EABEETEEE S AL RABIRY
PR

BT MR a4 EBERESERARENTER PR
RSB, BrAE R G = AIE R IRUE = MR £
ENRAERMRE L, (BECE, ER=ATERARIRREER
WARREEAN m——ER WA S, TR S— XA R
HRASRWBRL, ) LBFRIREREIAN, A AR RS

A SR TR Rl LR B f5 — TR A I TE & sh i JROR T [ 9 iy " Z BT

BB EEL, KHES

SRR X = AT A BIRE S 2 A B TR Rl t R B R —iR
RO RS R S L M E S E R AR — R, T
GitREsi iy T =R ABRE TS (EREE) BT
B, XEEBEEN S — R 5R/E N TEESUR T H B HLA
Ko MRHEEIEEROW A, = AT AR R B TR (P R i B &
HIZE ) B HAREE RJEH IR IO SE A ]
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ER=MAR (WRKF, &l b

B 13.21 GKPB)=ZAFEBHR. BPHRFSERIFEGE.FB T,
3BT SRR ,©1978 4F,)
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XEANY

RSB EW A, X LM FIRIA N, B A ES
B LATRIRE B 5 SRIE 3o S0R vk H BE T FE A 28 A i THOER BlUR
T, IIBLAX AR ATREMA B EI . N (the rule of aliemation)
HARHIERRITESEEMF A HESRTRITAATELE
Ha. EBEERRAY, BRI ARERRAINZBUH M
MERES., ABESEECE RN, REZ, MRFRR2E
BBE a-b-c BN, IR 4 MR E—FERNES, =
IR, FOT%k, RTR 2 RE BRI AR 4 ATRERLE
BIMEEHR, B 13. 22487 8471,

galil e

- fai e & =R

i 2. o " i B

B13.22 AN, (BBHHFSERIBEE.H 50K,
Fo B A 5 RV RUT A, ©1978 4F.)
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i 18 B E

WRELN S — 1 EE ) R Y #8388 (price channel) .
IRIRBRAES NS P BT, R B R
Sg—Fh I HrAS E AR Bk, T ELJR T2 S 55 B EHE S R B 5%
Bo — B _FFHRARERST, BLAT ISR 1 AR 2 BRI — AR A
IR MR RO . SRS ETR | B TRt — 4%
ATHEIE, I 13.23 iR, BA EFHEEE H RIS EXF&N
REBHR,

SR 3 FEIIEREA T FENR R, AR
DA RIS ER 1 TR 2 R EE, I 13.23 ik, BB

ZilE

B 13.23 FEEE. (BPHHSERIFEE, B 62 T,
B RS ERBRRAUTA ,©1978 %)
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B 13.24 BZEE. (BAPFRHSERIGSE.H 63 T,

9B Wi SRR AT , ©1978 4F )
HIEETE P EER—R 2 IR 4— R H, B8
ZEILIR 3 B TRER, N 13.24 B, GNARIR 3 F5IEE REREK
W4 RSP AER WS EET .. SRIRELERA,
R MHGE FEEL . M TERKPABE L 2HEE, Bt
BRESEARZIE &M

R A EATERE

FEB S HATX PR 451 K48 R 07 ¢ g e, 0 — A8
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MEERE BERR 4 ERHENEBT T ENXERENESR
B, —BEANEARZRMATREEI I, 8 H X RT
AEEBFT—A~/N— IR B 55 DUIR T 1 5 BP 7R BT — % 4 T P B R
B e — IR . XA HLIN B A ST, EE H A TR KR AR
WENXGRET ., ENERXKT BRI, X &8 K5
EHEEH.

EENTHFRERERNER]

RRERTEC A REEND) H 38R, VR B IR A A A B A
% - P 942 (Leonardo Fibonacci)7E 13 48 & B — MEF P51
EFEFSIE UL R B S bn R, B PRI B & S (Fi-
bonacci numbers) o XS 1,1,2,3,5,8,13,21,34,55,89, 144,

FARRXERFZAFEAERRR, R FIIEF
EHBINER. |

1. FERMESHBEINET T MEXNETE. Filn,
3405 %F 8,58 % T 13, %%,

2. ERVIMEANEFZ G . EE -1 BFS5 T - 1TEXN
WEZ HHET 0.618, #in,1/1%F1.00,1/2%F 0.50,2/3
%3 0.67,3/5%TF 0.60,5/8 %F 0.625,8/13 % F 0.615,13/
21 % T 0.619, %%, B X VM H 38 LLZ 87 88 89 18 B2
%% 0.618 E T, AN, LEEE 1.00,0.50,0.67 X JL
AMBUE . 1EIRE LB 20 47 FUE 43 B R B, AT 8t — 2B 1hie
Bil.

3. FE—IMEBFESI—TMRFHHENSET 1.618, HEFIR
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B 0.618 BB #I4n,13/8 % F 1.625,21/13 % F 1.615,34/21
Z£F 1.619, BFHA, BT8R 0.618 1 1.618, @

4. B—MEFHEBH AN BT AR T 2.618, BHEME \wAA
$0.382, B4, 13/34 %F 0.382,34/13 %F 2.615,

4K 4 Fy b R AN @ 48

E UL R B B =7 E B —— RIS | LR A ],
RINMEATR TERES, XE=ZFIPREANEE, WELLREN]
RRRIEF N AT LR MBI N H . XX RBEEA T, 1
A TEE, RERTE MM ABOA N E TR, S RATEHERN
) BN o

B, BLEER 13.1 1 13.3 T RAERMERES L
BB MW ATRT . —PERMEFLE AR, KPEA
WEF ZMRTHR—2HRERNTHET. BETHTER
W= 34 N 144 NMR—ERBHEAHFRT . AW, EFAT
WF IR P RN FHA RRER . ERSRZEEHE
BRI, DUFRRE AN ERYa .

1. ZMESRFH—MRAENSER, 55PN TR 86 E
EEEARSE . IRIR S K, ABAR 1 AR 3 M4 RBESE. W
RBIEK AR 1ARS BT

2. BB 1 FKEERLL 1.618, RS INENR 2 EHER L, AT AR
R 3 T /D B AL,

3. JBIE 15 LL 3.236(2 x 1.618) , RS A FIMENR 1 TR
FRES £, KBV 2R 5 MR K BN B,

4. MR 1R 3 ORBOHSE B4R 5 BUtRa &K, 2
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e EARRME BT IR e MR L EEREIR 3 TS iE S, Bk
BL 1.618, F-H45 R MBIR 4 FIKES Lo

5. XTI, EHAR S -3 - S EEBEE S, B .
EEGW WKERS,

6. B c KEMA—FMEE LR, R a WKERL 0.618,
SRIE IR a ORI £ BB LS 3

7. BEEE3I-3-5 AEMNBHRT, KRR b EBHEHET
B a W, BRAR c KEAS TR « KEM 1.618 £,

8. ZEXMFR=MIEH, B—MELIREL 5T —IRE 0.618
D

ERMEFT TSI ER

AT XL LA B THEESNRAMAB RN Bir. 5B
—ANEMHE B AR B IR R 8 A A 4 L B8 ( percentage retrace-
ment), 7E BB EEANEFRE 61.8% CAFIEMH
62% ) \38% F1 50% . CAESE PUEE Uit i T 358 4R R A W I
M E LRI H—REL N 33%.50%F 67% ., EEMN
AFFI X X R FER MBS, FERESD, B/ EHE R R
BpEf. MBBEP, EXWEHE S AT R 2% (LA
13.25 #1 13.26),

MEEZEE, BEHAFHURERNELEIMT 2 @EFEEBET
0.618, k=EHERE 1/1(100%),1/2(50% ) , LA K 2/3(66% ) .
WE LA EREBIREEL M 50% EH#ERF L2
— MG RTLR, B =02 ZER—FE, Xt SR 4 T kg
THE 2B (100% ) ML BN YR - EEN X HEXEFHE S
X
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2728779 (TR1600) EFEM 1600 03/31/98 @
H&ﬁ@ - 11824
A
112416
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i f
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H q ! 50%
[} la7a18
62% o
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WA EIM Lagvae
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B 6 &7 B8 B> 50 51 bz s o4 U5 96 o
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F13.25 ZHRKFLRERTKBEGM 1981 FHEHE 1993
FE R TRERAY 38 % .50% 1 62% HIZET AN AT 013, (RETHH7E 1994

SRR ETE 38% W EIREE,
ber30/93 (TR1600) K HIE K 1600 08/31/98
ARLE

11824

i
1
I

.‘H ’l

| 50%

112718

“l[

38/

} 109M12
T

62%

H.[ | ’/ ;w;m | -

B8

217 1:100mn Prctad vaing Tradehetcn © Oomega Reamch, . 1067

B 13.26 MHH % 1994 FHEIBE 1996 S8 59 TR A
BH=4LFERAT L, GHETHABEAT 2%k,
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3£ K 4 55 i (8] B AR

WAL 1t 2 HEB IR A R BB (R [B) R, 3B AF I (] 56
RRFTETE . (B EMTBHEBIN , 3 HF 230w A BB 5 9 I 1]
RSN TR RAEE, NEXHTFARERTEE U
AR E EfR. 7EALE L, AT NEEM ST S EE]
BRI SEEWNT B B —R  RoRESE
134,21 .34 A 55 AEE 89 NS H B, R BOE L A]
URFRESRE. AEREEEFERE L, EREREL, 2

p2r28/79 (TR1600) KRIEH 1600 03/31/98]

FRRRE W{

i o

, I WM
s -
U8 Y T

1“% “Iﬂ K -

81 B2 g3 B4 85 6 ©7 B8 89 90 91 92 rg;‘mg mgg E 97

B 13.27 KHEMBMN 1981 FEREEBIFH R H T8 H3E 5
AtIA HbR. XTATERIT S, ERENEHEMNFREBR(ER) S
RERIIHHEEEF R 24,
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b2a8Te CONTY) EE TR T @
| HARSHE
/ww, A
4 9l 25 6 16D A >

B i

1000

LA o™
B0 ®1 B2 B3 B4 B85 ® @  ® 59 90 B 92 03 B4 95 96 97 '

I1T 1:16pm Prinked uning Traduitabon © Chnegn Fusesarch, inc. 1967

B 13.28 EBU DAL A BN 1982 R IRA HhrgHE A HH B
EHPFHE B, BE=RBRERETHFHETER—
1987.1990 1 1994 FF——[alBT R4, 1987 FFRYTHE S 1982 4F
HEFRAREE 13 F—— R EATHF.

AL — N EER TR FIRE LT R F 5+ Kt
B OLE 13.27 #113.28)

MESERERN=ATE

MRFEBRES LEMT HEBEFER T -8, B2EHEN
HERSHA, BEFEMERHSTERASLREER,FE
M5BLBFTAB1ESDIR 3 TEBABEER M 1.618 15, IR
PRSI R RIERT —NEMESR 13 AR EFEN—1TR
HEF A, #—HBEERARCEFLET 21 X, B4, —H1
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> SEITHEAIT

HEER TR R REEBR K.

St T Rt T S E R B — TR R T iF SR
WAHFBHRIKE R, AT, AR TR R AR, 3
Py Z3 e 1E] B AR AT LA TR T, TRE R i 20 LA R R B TR 7
B XEEREBBFERA. MAHARIXRSGRTBHERE
ARATE

YRR RECAERESH ST A

BRERERESHATHAARLEER. Flm,R3E
HFEREPEK, MRS EFRPER, BEPRIATER I
EENRERERGPHAI AT FERERE PR EHZA
HEERR) . A EHE, BREE T E 2B P SO AT S BRI SR T
GBS L. ERRNETEDEAREERR BT AR
WK 3 SR TR S B B B

FERIA U, B B 2 5 7T REZE T I F R K AR T AT A
Beaay” AR 4 T R AR R R LA A T R
Ko ERATSH, ~REBH LIRS WAL AR IES T
(B . 1980 2 1981 4F[H] , 7E1F 7 & T IR AR RSk 30 AR
B /ERTE R AR, WASEERNSE— M EE,
FER ST L, B f SRR FRTE A5 B DR S S 1 A B 38 1 A2 £
Rio

FiofE, WRERHA B RAA TR 4Bk
B, EAKAER. MEREZHHRNOPE TG+, BRELHE
ORI R, BB ECERBRERHERERREZ —, flM, ="
S RBRITBAERE, A RER) BHBARZERM,
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S

MESE®R

IERITREE - THRELNER  RAES ITBEREETIEH
HILET .

1. BENEHEHREANBRER, CRAREHE, GR=R
T,

2. —AMEEET —NERBEM S EATA R

3. ARKEU=ZRER,

4. FFEBRABREREENERARRG-3-5FFEEE
FER(3-3-5),

5. ZATRBRERESNR, BMAERE—RBZH. =
A AR R BT ZARER B,

6. BRBFREETY RBRE KR X AT A5 BREER,

7. WEBRPH—RARSER, WA, 5B R E AR
R 4 AH I o

8. EPMABFEFHE LRI EUFRR

9. BNEBURMNERHAFTHFFI,

10. EFHANH LLRMEHMATAARBEME Bir. & LA
Bl R 62% 50% 1 38% o

11. REHNERAEESLE _WIRER—HF,

12. REV AR MR AT — 158 IR IR ER

13. B4R EGH 1 ERFEMRPATHBALL) .

14. EIFHHEEELHREEN MK BERES. LR HE
R o

15. ZEWFEARTREESHE, M RAREER.
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16. ZIBERRA ZSE5ME AW G T RBERL, MEEH
%o

17. ZEBERGTHEEZHRFERFRANFN.

A HREREREELMN T EZ b, E RERNE
Gl SETES T . TR RIES BT AR A A3
B R IR M — R 4) o SBT3 BN AT LRI AN E 43 b ]
BOERERENET SN AR RS L. RFRIRELR
MEIEFTA X LEEEHL BN, THEL S FENES BT
FUEE Ry o BRI T A T E AT

ERELHSHMERARSNITREGER

A B SE B E R T T AT B, TR R AR k. ES TR
IR A T 558 3R B T — R U AR, T B AR
S TR, RERARREIE, RE TR HEEIR S
MWW 2 R —HAER, BEERSFBPHHTE
ROWIELISS A A2 RS TR IS 0 EF R R 1

e,

Z % "7 H

XFAREBRREBHMEFATHFHRERENSE D
R(R.N. B FMEEEE)OCERDIFME) RGBT

O ZBHEBED. 1994 4, LRI R B — S F4E B T(R. N JUBHE
EH)(R. N. Elliow’s Masterworks) . F XBHRE T SFH i idE WIFNHX
. —iREE
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¥, 13.1 & 13.24 235 A CLREREBIRER)

ZAE D, 274525 (Edward D. Dobson) 85 B — A K TR E N
HEEMATT TR T B3 BT B F) (Understanding Fibonacci
Numbers) 7] )32 5 % Hi iR 41 14 78 [ Traders Press, P. 0. Box 6206,
Greenville, SC 29606, USA; i1 : (800)927 - 8222],

RIEL) OB Wi S UK A E) . REFEMUEAF R @5
A

O FEELETHRERERMIEE, TS5 HEEBFNXRCIRFERE
W 20 AFLEER. —BEHE
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=i

il

FIHACYIE, BOTN EEZEREPENEEF L, HIRTatE
FEM R R M E RN EARE . RITEARIIHAT
HIBT A SRR C S R 1 B 8] IR1RR , {B 3 3 00 LR R B A %
IBER . BITEAEX —EE LB 07 A L IR BE & 7 T ja)
R, X 2o 53t A ARSI [R1E 2R 46 48 8 AR T 3 O £ 4 Bk R i B
Ko, EXNERP, RINBEARNAKEZH T TAER
EREXNTERER, AMIRERBRIACS, THHEEHBA T

EE 3 LA KB 3R L%, T ELBATTRE T 16 14 15 77 35 1] B £ 3 B R
BEZEEWHEAIRITIS.

DIARERA MR N B BN R, EEMAL TB2IE. B
AR RARMRBEN — . KFPRELH T REER. B, L
BREIEREIMEE, R, BERXSHEUEEFHHEEE,
MAM TR EIAR. MRBIIFTELEHES, RITSFRE
ARLETL BT B e B B (8] 5 B T 508 B 9¥E ) Z (R P e B —
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o B FHRERBAG LN E AR A EER, dRkgE
WRBERERZSLORRER . EAT—FP, ROTGHET TREN
FFitIE BAR s R

HHBRBR, BFHBEARMTRSROHEHEZ BN EHER, R
T, AR R KA R —MIE A TR M ELE R T E
R EFEEATHRE., BmHRIALAS, HEEF 24T
W FRREEER, MARHE-FFRENREBNAC. X
AURE Ayt (] R ok e B R, T E TR HAR AR 74 7 3648
A IMATEAERIT . BN, BRIk BB A LUE
AR BN RS R R BB RS RA BE
Bk LA TEIR AT AT AR B R TENEH . WRES S
TR B FIRA , RS T R 23R B . g (E A it e
Z 8" (time window) AT LASL 38 41 4492 3, BE X R X REHIZ 3, &
VAR E AR TR AR AR =4 i BB A

" =%

RFMEF AR, RIS HWBRRII AN EEEREEE B
(Edward R. Dewey)——— L3 434 9 o 3R —— 5 AR - Bl i
(Og Mandino) & F BTG : i R F A8 1B ) (Cycle : The Myste-
rious Forces That Trigger Events), TEXA B, HTLAANFLEEL
EHEA KGR EA TEERRTH, NKFEFEER
(salmon) FAEH 9.6 FEIEFHF] 1415 Z 1930 A EPRR S 22.20 4F
1B, XABEB AR, ATRH, 1527 FE LK K HBFEHHF
BN 1111 4B, BHFENBTILFEFTES, 8=
18.33 4E4EFF, IR A9 9.2 RS (LA 14.1 1 14.2),
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> SEIHRAI

HERR TR MIANER, F—, FEBERELXMILE
ARECHFEWABMIE, fEWER: MEEFHHEIE)NE
188 T, FEBFIZ T 37 # 9.6 G A FIBIF, LEFEE M E R
HEHEE X HREEN g EEN/DNERRUEEEKR
MAENHE . A AXFEZETCE R KIS 314 Bon AR R R e 2

FEANRIR X AU EIRF L BB, iR T,
B 1435027 27 18.2 4E 160, BHEEENEBEE BREY

18. 2 SEEAEE

A ~HE, EH
%VAV%A#“:‘/— 1869-70—1950-51
AN A P AN AN '/\ ,’#&7}(% , B

AN
\‘/I \VI ‘v' \\',7 N \v’ 641~-1451

NI AL U A AN ANPe. 5 W/ o
AV VAR VARV AV VST 5

g4

Vd

& 18310 "  1831-1964
2 18204 SBR

v/  1820-1962

AN SRR, D
v V \/' \vl \v' 1885-1935
glm"\v/\\//\\//\v/\\ ‘//\ ‘\v/’%s%f::ﬁ 2
' NN DS A EAREN AT
N TN N7 N7 19031939
; L V'

NS/ 1795-1958

O\ B RAETRR
\/

N 1856-1950

% 1830 «\—/\~/L\\—-/——\—' R ——r-—\\”“‘ﬁ%g&

1830-1936
F 1524 - ’Hﬁ,&ﬁiﬂmﬁﬁ

. X 1514 1929
1900 1920 1940 1960 N 1960

B 14.3 182 FEEH AL | KR Bl R A EENWES . Sk
A h B[ A2 . S B 354 7 (Manor Books) , 1973 4E 1},
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BHEN. HEMEASGER, FHEPLEFEEENRA R

T L R — RO B T M3 (pulse)  SECX 2T @

MAER R R FEX 42 NBFENTE, \ao
1941 48, ¥ AR T 1B 52 2 £ 2 (Foundation for the Study

of Cycles , 900 W. Valley Rd., Suite 502, Wayne, PA 19087, USA),

XEBRENFEFFRWAR, GOANRZITEN T, EE&x

HRRCTERR) ( Cycle ) 22 E IR Z ARG P BT, A AT A

ko Bk R—4 A ERE(TEF T ) ( Cycle Projections ) , X

WA BRI R T IR (B =R o .

EXNEFREE

1970 4 , B4 (J. M. Hust) 85 7 (REZ S HLA IR
A ) The Profit Magic of Stock Transaction Timing ), REFMHBEEL.
BEHER , BERET —HMXHER S ESCRRB R, R ES
—B, UTHESET BHIFHIRE.

BEARNKBEEBEREMFARTIHITLEH=ZATE
B, B4 48R T TMBEFNHKERE., BHHER
RAES, W AEE., 8, XERANFENMERASRISN
B, BARIMALRIFUBESZERAHKE, MEBHOATE
R #AT, BRENABRERA RN BRFRERTE, B
U, 38 B A R AR A T B 3 U Bl B A AR AN AR, AR BT
o

—MEFR =SB 35 18 (amplitude) B 3H (period ) F1#H
i (phase), QA 14.5 FiR, WIBWE T HMEE, IET. XS
BRABcEEL, WHE 14.6 iR, AR R KA RIMATE, 7
XAEFH EE R 20 R, HARNE THESWREMLE, B
14.7 B/ T HEZEMHEMNZE, BAEFILRHA R TESFFE
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AR | B = AMER ——
A BB C (B

B 14.4 BT NOHBNFMER, 5 SRRTL BRSO A ARG
AT RO 3 B BT RS , PE o R ELR T SR RS U B B OB R,
EABEA G A TR, R — AT R E Y
A5, B, — BB 5K, E AR AT A £ sk R BT 2]
B, TERDEHIFASE N IR B AT R T — R RO T T A

HYBR , BT LUARASL A 2 3 40 B7 A 1 B 90 R 48 3R K BE 22 I 1 2%
Fo ABRIAMTtURRBEE b — MESHME A B H . B4, 40
R—A 20 RIIEFFE 10 RETRIE, BB T —AMBFHME A 00 B 1t
BEBWET . —BHE T — MBI B8 AR S, IR A X
MEFAIEIS LIRS SMERIR R . RGN, ARt
B AL R R B RIBE S o X IE RIBFF A W7 8 2B 9 B
BB,
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_______ AVARV,
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B 4.5 —PEEEE. EH8EAE 10 XTABEMN
5 RTEIE 5 RIT). FIRSRNBAMPENR,

NVANANY
VAAVERVa:

I~z

B 4.6 — PR, BPRBEE—1 20 XEEH, ERAFHEE
BB ARG, XA APAKR TR MR BRI
LA NS IEE R EMER, LRERG IS, Bt sl Asx

ZRAEADIFAWEN
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S ——-

B 14.7 PEEIAMAAZ, EPFRHMERMAALEN 6 X, XML
EREFENEARANEY, REGREIEMERPEARES L5,

EERIEig

BRI EBEWARER I B — s A i . Hop
BEERN RS A R Nk B (summation) . F13# JF 7 (harmonici-
ty) - [F125 [ 28 (synchronicity) . H %1 [ ¥ ( proportionality) .

A FERA Sy, — Ul 48 AR AL 2 BT A A AR B 35 19 1] A
e B 14 .8 IEBA T _EFMMBIE SR IVEE L T MR ARIE
R . R HEEBESRE C PHNTNESR,
TEFES NN, TR MMM EIESH RN B RE L AR KB E
YERERN . BERIIEEFRIX— & MERES TRIT—
FXHESAN & N EERE . LRI EFTE WMETR
HARTFHERKEZ M, Bf—SnEERe M mETRE1
RS EHME, RBRRIBLERPHNE M HLRERGIH
ko K5, REIEGNMEREEL D R RIFIBEMEEmER, 45
RN LR AR HEEE T . HEU, BREISHE I,

Mg RBEMUGRAESHE 2N R, XA R
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[ 14.8 FEAMMN. APHERER, EE—Z],

A BEIN L3 B BRSBTS R CWEL
2. B0, WBAFAE—A 20 REGHESR, A F— MG IBFRE
BHKE—¥, 55310 Ko R, F—A Bk MMBIF R 40
xo MEAEDEX 4 BN AHEGELE) , fik EIE Y 5ig
B AR 1Y 2 FIRLIN A R e K 1 8 3 AU T 2

R SR B A% R A A A€ LA R B R BB Z T o

14.9 FIRt R TIB RS, BTN BOEKER A —¥%,
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XK. BEERE, LW A WIS, B R0, XL T 35 E
WEE . R ERRE, A B B A U8 R < B A 1 [F] B 5%
Il

bR FR A 5 0 R AR RS S BB K R o I (B 8
KRR LB - A BRI BIE . Blan, 40 KIEFF A 0B8R &
L 2294 20 RIEFFH P o

B A PAETH/ME B MFRER, X8R H T FIEE E B @
A

TREEMNAZXIRE

BN MER N E — B X L% TR AT
SR 4 YR P (the principles of variation and nominality) .

EaNZ FRET R B AREE , AR 5 BB R — A SE S I ], B BT
A HAME LR B FE 3 R H— 0k R R R R 2P R
Lo B 3 ——# RRSR LA, TR P2 A AR BRI, Bt
“Apfkral e LR E R L E R AP RAET .

2 UEBETHRXE—FR, REAFETEMTHZ
Al 2 e, T ELSX S6 22 B Ao 7E 3 R IR B A B RfL (BB R
kA —24% X ERIFREM L MTER R ME A T, X
TEFR K BE I 42 SO RIAT IME AR RARM T R A, B 14.10 %
T — LR USRI, XAMERI—A 18 S RIRSRTF 1A, 9F
FE— MRS E R K ERBRNER LR, E—F5NE
AR5 BAARHZHENAR, XMXRE=ZZ—TAR
—2,

LRI MET G PR EF R EN, 2FBRX I8 X
R ULEE T A R EB A EIRESh . BIER RIS, EE 40,
20,10 #1 5 Ko FREHIRIX L F A T K4 mATHI B 3h
R KR, BRI RIAZE 4.9 f1 18 REN TR EED
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54
i8

40
20

80
40
20
10

Bl 14.10 fE{bay8 SUERL,

R 5.10 f120 REAR(E, FEZRGEMEA 5.10 5 20 X, 7EFF
KR S 1 R F R RE g e S 2 .4 0 8 R I3+

BB B BB ES B o EUE

M E RS 3 BHERMB TRENERESFE
B RRRREE ER RSB T — A 5ERE
WEAREEHESHERE KA TS0, B 14.11 B FHHS
FLRBBERAE, WETHOTRNERE S —&RELSH -
FHER W LR A E—RERER T —& LI REE . FERE
TEEKTERE A% —FRES .

FIER—EMNE 14.12 BR T ITEIEEHMERKES
—H&RFKN B EFRER— L BERTUEA ., Sk
SEE TR T . S AT B RREE SMEE s, 6
m, mE—AHYER S F A EROERA T - EERRER
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185 3L RYEE
C- B A Bk

B- B K B EARA

A- BERNER S E

B ——

B 14.11 BB, [RIR ). M. AR RS 5 R LR R
BEAR Y (5 7 78 M ZEAS (LT : Prentice-Hall 22 7, 1970 4£) . ]

FER —m 284, VBT VR RB & B,
AT R B I R B B T R MK E S SRR R E R
% IR ESWTERNER, EHERBMTBIANZEE B
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¥
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B 14.12a IER—ME. DRIEJ M BTREE RS
A BEAR ) (B 2 P MM AR (AT : Prentice- Hall 2], 1970 4F ). ]

B -2 #1183
JLEZA

B 14.12b MEFMEEEE, [RE.] M. TSR E L SR
AR BEAR ) (B 1% 78 M ERR FL B8 H « Prentice-Hall 22 5], 1970 ),
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BRATHERETBS R MAEE RN, BEZRAFARIEMRS

FEMHIE RPN BB EREES—F, I 40 LIXHX @
EHRN T % \*

% B % & 3K

PSRBT HMEAAERE . BX T HWEKR, H LN
{E K R A XA HEE P (dominant cycle) . BTG IR R AR L hr A2
iy, AR IR WER ., REBEPRNGELH
EMEEEER. TEXTFRAEZEERAN—EG2RRA,
B BRI AN YN K ELE TG, R RS S ERE
WHERE, X—REARTFHRFBRERL. HE0EF
B HE AT LLBS A A 9 K B PR BRI 26 BT 28 s RJR B T LA
BRSO A BRI ER B R SRV ERR IR
SRR ER T AR R AT R B AL, 3T 8 B B E IR R By
BiTR

EEN: s S

B4 AR K BATEFR (long term cycle) (K FETE 2 8 2 FF LU
), S HEIF (seasonal cycle) (1 4 ), FEEIF 3K F BITEI (pri-
mary or intermediate cycle) (9 Z 26 Ji]) L K 32 5 & FF (trading cycle)
(4 J8), 3B VEINAT 4153 R 5 BT /R 5 (Alpha) 351 D13 (Be-
) ER, TR EY N 2 B, [EE/H ZHEH PR
HEEFR AN DS IE R A FRIE J2 7K IR % - 70 8 B (Walt Bressert) FI3E
HRBEHIEARKERN J(LE 14.13.)
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FWHER

PC &

1 m%ﬁm m:ﬁfw §
P A
W .

) I O R N N (N S T WO N I |

B 14.13 R KRE - HBFEEENUR
B 5N A8 ( The Power of Oscilla-
tor/ Cycle Combinations) .

REBAFBRE

BH EKREF
HREM, BiFRE
BHRE 4 EERB
JRAE L % HE R B
HREZSFEREH
BL - FRE BLF BB R
( Nikolai D. Kondrati-
eff) 7E 20 HH 42 20 4%
HREXKAHXANH S
W B 4 57 & Sh 18
2N oy ]
()RRt A
LEEEENE W,
Rl R, R R .
Wit /NE BREUK
Bt Z i P A
BT —® 54 E1EH,
FRAEHL B R R M 1789
FHHE SR
FRMERERET
AR THRXENEER
PR B At B KB (L

B 14.14), EEFR, REBHFRRBEIACS LW T —HHRITHE
B, X R TERM E— 5 S BE 20 FRMER T — 5
WERIRAR . FREEHHFIBRA N AR A T LEFFHTE
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T IRARS . BEMEEFRARNENFTREFILERN. E
ZHE BEE S - SR RET (Guy Daniels) B ¥ 8 (K K 1B )
( The Long Wave Cycle) (JRIERIFIRKRE), [AIFHEXTX—F
BRI /e R K T - 3 73T - B 7% (David Knox Barker) K ) ( The K
Wave ) F138 72 - $74E 15 ( Dick Stoken) BI{KIEIR) ( The Great Cycle) o

GERMERKE

YR — BN, KEES RIS TS e T — P T £ 8
#¥. BR, MR- NPEREIRC LR, ABATT BT, N E K
BEWIENE, THES & B, B, RKETEFNTSE [
BEAEFXBEHEW, F50 THEFELEFTHES XEREEN]
FAEAE—FA R DS IRI LR, B0, 43901 518 ¥ 7E YR i A
TATRBAR A FENL TR B8 s shil W RrEEsA .

X385 R, FFE BRI T B B/HFBRA M. 326 TH
REZEJEAAEY TGS, BB WHE T EETHHH—7
X5 F—AERMNES—a4 AR GHEHF—r AREEZEH
BhRERAR, MREBEEL@E L MAZSEFRES AT H
KKtk MRFEEBHET, VLS MEIH PG HREE
M 3 10 KA B 7R 508 35 0 D1 598 25 AT SR o — 20 40 18 (L 1
14.13),

BHENERM

FARS AR AL L7 S . ERTENETH,
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Rhag T, TR E N ERk PR, 7 SRR RIS
—FP  KERHARBH RS HAET - RERNBEE T L,
Hk, FREET G YL, B R bR EL T —RERNBEIT
), REE X BB T RHETR S . XEEHEIS P HRALT.
B-MERAREEBRR TR T -1 ERBEHFNES. T2, —
BES T KREFF RGBS AE T —MEER &%,

BaRTEPE 28 XEZ 5@

AW B LR ZHE SR TN EE G E—:8
REGER . MEZ, KT HEETUEA L5 ER
ARSI . XXM T E ST R SERM
— AT RE Y % B2 A 18 3% (lynar cycle). AT + FZ JG (Burton Pugh)
BaFRt 20 4D 30 FRDETHFH 28 RIEHR [(DEXH W
Bl2f 5EB8) ( Science and Secrets of Wheat Trading ) , B 3 BB
FRHEA, 22 1A%V B R (Lambert-Gann ) , 1978 4E, 1933 4E B iR ],
HWEHZRTHNET S AEEMNEW., MRS, NENTE
WA B EHE, TAERT A R, AR, BLAGA, B RN AR
B, T E TS S E KB REEHERmAZ.

i HRRE 5 28 RWIEHE X, XM EFHRALE,
MHBBRTHEFZENERNZSRATFHERANTFEZRFE. &
55,28 KIE¥LAH 7 H A EERl . BB RRSH, ME 20 X,
RN EMBSBEEZRATHB N TR R F AR LI
F 20 REANEMXAEHIEI 10 715 HERA, 5.10 F120 X
B HR SHAERK 4.9 f1 18 KBS EHR—ENABRAN
. FERXG5EMEH 10 140 REBIIEHE, BRI RTF 0 EFT
—AFHEM R A K ITEIR 2 20 KK BB .
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TEFIE, RITG e S AR - EEIT AR 4 AR R
Flo EABEEFETHHAN 4 AAMFEN, MEHES>4E
Tl 4 FAKHER . F1E 4 AR BRI MRERITE
T BT BENERME, BRI ALER 4 M
WA B BEERRN, MRS T I % 4 AR E
FALIRED R T — N ERKTES (8 AREH) CERRH R
il

E&a ¥ B

FRESREARRRIEN T RA MM E. £6FBIE0
RABH B s RS S A I SE W S, #lin, —4~20 K
XEBHARNEABPAMBN, BENREHRAEEFEE
10 Kbt , R PHRME, XMEER 10 R EHK HER 10X
T B, AT, BEENEAEELHE, BHFPRRS A3
FETU (BRFR B0 ) , A RTER A . XA AUNEBEN
AE AR RENIEE .

BIET - ERNTEF GBS B EEE ARG ER. 0
RadiE b RARERS A EE T ARa MRS, SBCAB. W
RERKGEEET 2 Bt & 1 B P S A MRS , S 30E
¥o BHilt, ABRER, MABERK. FTRE—H, FERINEK
WIEHRE, EFTH LT, THESEE L MR E Bk, M7
FET R, AL LK, TR EE ZHETE T B, IAERBHNE
AE NG AAGERXMERFRITHEHZHE IR (R
B 14.15),
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VT sEB LV
P PN o B0 B A R
RS _LE BB FiES)
€3} (HBT
B C

B 14.15 EHRFBHEF. B A BRMOE—EABEF, KBE
RHRERMEREE. K CERHREARM. YK
1] Lo, PRI PR A B o X4 B R B T B, A ] a0 1
EB. ABERK, ABER. CRR. KRS R EENIRY %
SEFEEH I &]).)

359
www.pdf365.com O O pdf0 O O OO


http://www.pdf365.com

> SMTHEBRS

METHBREH

AT BHRRUE 4R 5 T B & MR R 1835, B e A4
BEANIEMEER, SRXTESA ST, BRENEER
BE, flan, @3PS E AT RIHRE -G F 2
B S B TRURIRS o SR H I 6 B B4 TH A1 R 22 6] 6 - S e 140 J31 58, ik
BERBIEF P EI K

HTAALUEXIESHFAE, Kbz —RLURES
1 -R/R M F (Stan Ehrlich) i) 2 iy 4 B3R IR F1 75 18 TR 4R 00 2%

FRAEEE/R 500 54K 14/99 — HESSE 03/31/98 ECFEHgS ECFIPMEA
.................... L1000}
S S T MBI =04/09/98,
CF.Cycle Lows Indicator: %‘E 7 EE&ZE
iThe date of the Anchor bar is: 10/3162. The time 13
s: 04:16pm. The CycleSpacing is 45. 4. 0
you cfick on a bar ta the right of the Anchor Bar, i
the spacing between the Cycle Lines will increase
u,mc:auclnqwﬂldm;uehﬂ. v
................................... 600
]
200
61 52 5 64 65 56 67 58 50 70 71 72 73 74 78 76 T7 78 79 90 W1 B2 B9 B4 56 B6 U7 B8 B0 W0 U1 2 50 b4 86 96 57 B8

B 14.16 ECFHEEHFHET 4 EMNREBHR(LEELR), MEX
PMEFTHRE I A T — P B K A6 A 87 1998 S,
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(Fhrlich Cycle Finder, ECR) [ ECF, 112 Vida Court, Novato, CA
94947, USA, HLi:(415)892 - 1183], EFFFEMBR A WF
REMNEE, CRERENRELRR AT EREE, BHEN
2 LA SUKICERE, T H ARS8 DUE MAT MR R . g
P R P BRI AR R BE RS, Eﬁﬁ%*ﬁ‘ﬁ%iﬂﬁ%%ﬁﬂ%ﬁ

\\\\\ vl
F G PR 5 (Ehrdich Cycle Forecaster, ECF)——# & ﬁE S R
527} (Omega Research) (K] 38 5 3 5 48 2% 3 ¥ ( Trade Station
and Super Charts) ] — 7+ #r % &, [ Omega Research, 8700 West
Flagler Street, Suite 250, Miami, FL 33174, USA, Hi&:(305)551 -
9991, www . omegaresearch. com ], (UL 14.16 & 14.18,)

WE/J\ 500?%[03/98‘~Hi#’“@1f — MBI =03/30/98, kr!"'m
' e e Riazs i

‘ CFfaz:':fL;:"A:\r::ﬂ:f::h: 102887, The time M Mﬂﬁ’ L1000
::.anam. ?ncyclos;.ucmm:& 13 m m Hi" hﬂl A o
S AR T TR A

AR % S

e e e

& 14.17 ECF B2#RAEL /R 500 B g FRMH T - 49 X5
B (LR ES) . ECF 51, T — MR KK BB E— R IL A
49 Fab R 199843 B 30 H,
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YoHAFESR03/06/88

F—AMEF RN = 06/30/98, FEOIRFERZ )G "

E e I R el e o e

i :

CF.Cycle Lows !ndlcmr .
“[The date of the Anchor bar is: 101086, Tha time 3
is: 04:00pm. The CycleSpacing is 133, &

............................... L
L4 AU DU DU I )
..... W LA R R I

B 14.18 ECF D&AEH F 2 Al (Boeing) IR M AHBZR T
— R 133 RRBIEA(REHK) . BR E— M EFHEA
HETE 1997 4 11 A, B ECF 5t F—MEFEA
R PLLE 133 RZJGH 1998 6 H 3 Ho,

HL i BE 05 5 B R A B AR R BUPERR . R P B RTERR L
BR—ENREAE, T—2RIEESE B — 1 HBRERERN
BA, —BER, BHL(ERMNL)HEE 10 R(BREE) A —
W, TEFERIATLAE K 48 58 B A B 3 L & BE I E B B AR
FIEF (IR 14.19 1 14.20),
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& 14.192  TEFRIRE AR SEHUE DI BCF IS8R 40 Bl E
BRAFFRIER 2 X UHED Tk BP9 50 40 78
o BUSHMEFBA HBUE 1997 S5 1998 R (LEER ).

ber1sre7 ('DWIX) B TR IRE 03/17/98

A wWM:

&Mt oo

W N

M( i} U
l“ll '”11 “I’h }iu "””“’" ’HI n “Nl

, m -
”\/\/”\ a:

AL Sen. Ol

B 14.19p BEFNLBRE 1 1997 £ TR 5 1998 £,
EHE TSI SE S 214 50 REA K. XPEEE
ERE L RSIMAREEENNRASFE TERAERS -,
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228079 (TR1600) KHEB 1600 03198

128

ﬁ Eﬁ Q 18824

k] 112416
1 108°08

| 82418

75 ATEHEA

R e e e W B F. W0 Bl 9l 93 94w B &

318 1206w Privted veieg Traduiaeon © Omege Reswech, nc. 1907

Bl 14.20a  BA 1981 4E 89 EZREIF I SRR I AR AYINERIE R
HHEOLERMER 75 A (6.25 F)BREE R, X
R T RERERS A 3 BRI T RN SE .

b1/03ia7 (TR1600) & HIHEff 1600 03/17198

HiLE

56208

12314

W A

55 REEHEA

F 14.20b REAFLETK FEHE G BRTEX B
e R ERSE THE IR 55 1308 B LR — KA o
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PR TR MR E L2 BB ER TR E .
FIHIRIME R, TG 5 40 B R 3% — € 77 16052 3 B3
. BYHHNFETHRI L, T MRAE 5 078 F WA
B, R R . BN, EREWG P, KBTI
HHHE 4 E 6 HH, MRSHEFFHRBEEESE 11 Al
(LB 14.21)c =M EELNETHERESE“ZHREK” (February
Break) , WAL BT GRS AT @ H N 12 ARE 1 AV G

11 AKE (CBOT) 15 EF AT HEIR (1983 & 1997 4E)

"y
d N
SEEREREL T AW

127 1A 2A 3H 43 5H 68 7H 8H 93 WA UA

K 14.21 KREMMHEERTE S AR E 10 A RK.
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> SBREHBEAI

22 A5
RAETER ™ ST IR R TRUE R EE e,
(ASZhR FRTA MM SEA SR A, Flam, SN 1802 AT
BRI E T E A, TAZER 384 A2 RTR(AA
14.22), E4R7E1 AR, Wi 3 AT, ®&AE 8 A RKM
e AP HATE 10 A RTAER , LB EL T RZA
AEELE 14.23), £RHHHEAFETHEES,
5 A4 (CMX) 15 S BT HES (1983 19974)

65 7}3 SE 9)3'1013 IIH IZH 1A Zﬁ 3}51'4}3 5H
B 14.22 HEFELE 10702 AWK, B 4 2 5 ARARIRE.

EUATE 1 ARERER (LB 14.24), KPEBATHER

£ BRI EENRBA. BB —F, KHEATHERE

bAERS EETFRER(ILE 14.25), EWHELRENGFHE

SRAFSE 9.0 [ Moore Research Center, 321 West 13th Avenue, Eugene,

OR 97401, USA, H1%: (800)927 - 7259 1824t , X KA R LT TN HH
KR HHE R
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6 AIRM (NYM) 14 I EHMEIR (1984 F 19974 )

Mm&hh -------- 100 @
f~=

ATAVIVVV{ \W VW 80
dENERET RN
iy f .
UL

78 88 9A 108 118 128 1A 283 38 48 s5°
B 14.23 JRIMMRRTE 10 AR EeE, HiE 3 A m L2874,

-
<\

R A

PREES, iR =TAR 11 2 1A 5.2 AR,
B34 A86R, TEERW 6 AZE, THE T AFR(ERZHEE
ERTHERIFR) . —FERRFNAGREI A, BIRMA M E 12
AUEREZRTZEHELNEZREAN EFATHELSHR) . X—
fBE, U TAE £ X TR A 815 B LIFEHR & - #f {1 (Yale
Hirsch) 9 {1t 32 &8 5 & 2% ) ( Stock Trader’s Almanac ) ¥ 8.3 (The
Hirsch Organization, 184 Central Avenue, Old Tappen, NJ 07675,
USA)

—REmE

EmAi:“1 HEAE, 1 FEAEELN—HBERE
(January Barometer) A A7, AR5 /R 500 $8407E 1 A B R IK R
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> SETHRARIF

6 HEEDT (M) 15 EFHF MBI (1983 Z 1997 )
----- B e ﬁ ‘ 110
80

1 M/HA HV\I "
P Y |
N W

98 108 11A 128 1A 28 38 483 5A 6')51

E14.24 HEDHE1HNBESET
HEETERHERNES -3

9 A 30 4E K HIEM (CBOT) 15 SEFRFFHMEIF (1983 & 1997 )

TS i JW w(f
N

SRRV EREN
W

i o

108 118 123 1A 28 38 48 sA 683 1R 8H 9A

14.25 EEKHE AT HE R EHERE R, REE ¥
FERRBOH R RRFE S THEESHHAMEFT.
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> 2 + WO OB W E XK

FEARAEL /R 500 FBE—F Pk 545 B B3 7
HAEELRBBRER, 1| ABREAN S 1 A% (January Ef-
fect) 1RV, BB RE 1 B BB RAEE L KRR
t}o

l%\%ﬁﬂ;

EHHEERSE T LR ER, XTRNEEN A - ULR @
ARA

AT R E LRI R 4 F0EF, WRIEE SR
R BN SEELRNEEY -, 4 FRATHE—FHE
RER TS ER, BRA7ERRE()EH 2R, BEFLURT
BlEAER (2 M 3)BHEBH, PUkF)EFZRE. REHT
BB HEL), 1904 LIS, 4R BAE 2 4F L3k 224%; 1E
PR S ARGy, DK 72%; FEP B, LWk 63%; TE A, Lk
217% (WKl 14.16) .

ERRSHEFEARAMMTIRAEEGEX

TETERR RS R ARIETRZ A A B BIE M E A SR
AR PHLNESR. #F, WRERNNEERS S TS
W BB ST I R A — 2, B4 P B AR B9 3 R R T 45 B 3R
ERIMBE AT GHE —FXEHEK 20 RXHTEF. —BUR,
TR SR, BT R AR MEFRKER—F ., XD,
HRMANR 10X, BEXF 40 XER,HA 20 RBRG &
FOREE - RS E(R G B SRS A B it T A
EFR R 8 BB A 2 MR IR IR AR REHLAE R AN MACD RYE
(a1 85 ¥ o
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> EMTHRRS

B3 PR B EMIEER . /R LUHA RS 3 2&aEE:
ARIEFKE, EH 40 REFAE— MBI FHIEZLRL,
YRAT LA — %% 40 KRB ST R & — 5 20 KP4k (40 KHEZF
M—2) B 10 RF-HLK (40 RIEF WU Z—)o XM ERE
B[R RAE— D RE T R E AT A R SCEEHETR SR

RABAEDT

TEAEA A h 4 T IE 8 1 SCECHEAR IR ERR E 2%, BB P 3R K
BEARRBENBEZ, EN—HEL. —MAAESNERKE
R—EBEASTE— A PER. A8 - LT (John Ehlers) 7E fth Y
(MESA 5355 7E3 ) ( MESA and Trading Market Cycles) 1 Fi
T —FhFR R i R O 1% 2 1 (Maximum Entropy Spectral Analysis,
MESA) Gt k. SCEIETRAIUL , MESA i) E B0 R Z — 2
it 4 A (R R X E BR 4T e Ay PR U B, X IR s ZE R R
B, XHEHARE T i RIEFOR AR B PR K B LU R K
MELERINFSIRGBEMIER. B85 OET rsiSAR
AR TEPR LUE N S RT3 . R R B X 0 — b7
FHEAM TGS - MEEEEEX TSN EE, mRTHLET
AP, T E AR B I P R AP REEERR TR
5. EIHEFRIRG AR E N, TR R R B 2
T A AL F AR, LA RN 25 B B AR R 5 B AR
PR,

O FEHAR PEREEYRAEREN —FHEE, RESRRGERETR LR
MRBRE. Bt oREAUEMARHSLERBHRE, —3FEE
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>+t m & M@ ®E K

BARY SR @

ARSI MK B FIER N LB RS HAEA
F] (Traders Press) 8% 3¢ 5 # ¥ £ [ Traders’ Library, P.O. Box 2466,
Ellicott City, MD 21041, USA, Fiif: (800)272—2855 JiX # fy HR Iy
ANTIRIG, BE LR BRTE R R _ BT REA TG, BRR
F 7RI I B3 AR /R A7 - i BB FE B 31 32 5 % (Cycle Trader)
ERTT LLYE S B hnss T -5 RO I 53 B SR A i BB e i —
FiEfT. MBEFREALSEER THE(RG SR S5BTESE
) H 8 A W9 B% 3 [ Bressert Marketing Group, 100 East Walton,
Suite 200, Chicago, IL 60611, USA, Hii&:(312)867—8701], X T
MESA HLINFE F W E S5 B 0T LA 98 - SLE 37 A0 B 75 3 [ Box
1801, Goleta, CA 93116, USA, Hiif:(805)969—6478], *f FIEFE
HITHRERRE SO, ABER T IR EE S
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» SHMTHERIME
St =
BT+ HE

BiNSX5RG5

E—
= =

EEARHEES, AR LN E T RRBREENAE, £
AE BN THE B8 I a8 B B s A B R R T
BULATEILEMRERETHERTR, REERIRZ S EW
E5AREEBL, SR, XRMBEIHE FE N HX LT
H X RBAN A B — A

X EFBEAREIRE 5 RS BE L7 A B, LUK T anfaT B
Al —FIstr R A 5 &, BT 2 K B S 8 2 80 9 & Fh
BT RR R . ERERERE, — AR NS AEEH
BEARBRE R RA W 235 H—F BEFIBE M. 385 &L
HRIANMNTE B I E, X UL R FE AMAITE 2EEmE T
AN 3R KR LG RE ST

TSR ER AN ERR, AR E 2 T stk iR
AR 5 E T4, B —MRENMEN TR, HENEFE
B B R AR TP, R & B HiF £ 8 T A MIERER
HEEA, MACEEMESER IS, YR, SAREELH
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>» £+ E & B B 5 X H KK

FEBAR DT AW R R TAEEA it o LT, Foe
THEERf AR E AR TR LU N ITEN I L BRI E 47, A
BRBORBOTREAAER N, AREAM BHRE—fT
H, BRERFHEARDITALEML G, R, ©A L6
19 AN g XY

EBES RS

EHBETRAEFHRISEAR R EILETCSE N
Zo RITBFIRFELEYETH AN TAEMER. A5, RIT2RE)
AN THRE, A0 A SIPATH PR A FRIIRERRE . BT
HRANBHRRB BRI R Z S, bl E RN T X L5
HERRIBE S, RBGF R R B M ER L, e RFOH
REAREE R PR A C BRGNS RS,

FRE-FRBOFAGEN RGN R RS

BATEAF40 % 255 R B - IR B — X BRATRI R B RS, 7
412 3l B 4t ( directional movement system ) FIl 3] 2k 2 5t ( parabolic
system) o FATEKTEIHSHKEE B 31385 R GRS R X
P RG, RITEIEN, B3EEBERGE{UETLERAUM TG
WHRE, RITECEER, N BIRENA—T AN
SR, T BAE R BHIEAE A AR 845

BRUGEE

REGF AR, BN B BB R B 8, BINIRHEA AL
BATHAERE , RMRABNBEELSHARAFEHEE LML E4E
ERAEREARS A LRET 80 MARMBIZE. — AR
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> SHTHRRIT

BB 2 B4 18 4510 GF R IR R 22 5 )R8 7 AKX IEAE
AT 18 AT TAERILA

— L Y AN

ERE SR LE _ ERT LN AR S&mig. RS
PR E ARG , X BERE T RER S HE T AR FFI R PR
TR 4 BRETER B S0 SUE LS B 3E M i HiB1THIES
BT, BictE, REFCEREI ST AR R IBM FRAHL
WMEH o

EREMTRAH AR BEROTHEGE, P U
b7 RS X R . BR T LUE T ISR MBI IR %52 B B Bhili
#E(FERIGANMAR) . EHEMTRGCRE T ARMEEE
HER B 4 SRtk . X LSRR LR BT IR BLATR T HF Bl R B
TR

RIFFEGET , AP 0 ZE AR i 25O 9 D s 88 , LI IR
Ko Wa,MERKERE. EX5 HEERNMRS AR, HA
BESMIT “FELR " BB, At , BAVEM SR OB, RATIEHE
HoRER, SEBEERRREABEE, FRENSRE—GRE
RATEINL, IR BLORRE L B RN ARTERE N, RITRIER
FERL N _F AR CD YA IRENES , N AT ALN B 7E CD bR |
BRI LR R 5E , iL R RS . FE R AL f b R4t E
PE RS, XEME L TRES . —RXBENRF AR
R # [ Telescan, 5959 Corporate Drive, Suite 2000, Houston, TX
77036, USA., (800)324-—8246, www. telescan.com],
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» B + 1 B B B 5 X B K 5

T RAISHRIT A @

T 5 Rk — 2o B E IR LT 4> T 3K,

EAGERE ALE LA . 0X B Ak E

A B 20 SR 2 R B R B

HLE Mg B E ' (R

A& AR REE AT R IE 5

EATH.BRLMEE A4 LR B FHENRGE

B Pk . SF AR E

SR HAEEREE. S E . EE MACD, FEVLE . BUR
#r %D . RSI

B3R A I

LR T H BIBK IR B E] X E

PRTE . RSL. B Sk B B S R 5 MR R 58 12
IR E . ADX £&

EAEMIEMIENR

— AN NZIAIRLAT X 4 S EEFHAR? — B, BT
FAEATE, s R ] L. 850 R B F K
RS R. FERGEREL. BN MrEEANKRG R, HF
B Tk, fHAEFMERPT TREXMAFTEAREEL IR
JERTEX TR A BRI . BRPIEI T LLH B IR E B
FHLARGREE, ARERRSELR, N TEIXHGREK
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> ERMHHRARDIF

U, R PEH IR R SR DML L HAERE

FRET - M RERN B L
TIE B RG

AT AE— LR R ZE MR A IR Lo BENTER S/
VAR - IR R R FFTEMB(TI AR LS RGP RFTHES)
fEid e, MRS P ERE RN /R BN b =R 5 — R ik
FPa B0 AN R B AR 2 B S 1B 8 (swing index)—EZ B A

Wig.

Pk & %t (SAR)

WIRTERIMIE R (SAR) B —F 8 22 4L F 11 5 A st ]/
Wi RS, F8F SAR R IR H K E B AE” (stop and re-
verse) , X B IKE R M IERBICAEN , R MBS H AL,
ER—MELBRERS, EHNAFRKE FTERE LRZERENR
HESME , EEAE B — KM L (LA 15.1 E 15.4),
B, AriigadaE e, Mg A T 2E LA s A (B8R
EHRER)SEBE, RGIRAME, 7 FREBET, EiEd—
BB EAHR (SEMBIESIER ). 8 HA SAR BUEH P
P15 BHEA,

WREBERFEHPRET —MMEEF. §—K, LAWY
MG EE . —IF R, LB RS ST 318, R 2t a]
RUTLE . BEE BT H% K, SAR FF A8 shig#ok th , &
EEMBIT R, MREEFRAE, NEREER, BLEREFE
RIEHH R MBIENFES . MREFR, Eaashinig s, it

376
www.pdf365.com O O pdf0 O O OO


http://www.pdf365.com

» ¥ + 1 & #H B 5 % % K &%

a7 CSPR) BRE R 500 BOmTRl ooy @
lmao
B ol
;HH “I
THEREH L
Ml” o
TR M .
H -h 1] :
AT qlh R Y -
'; S EARER
‘ - (SAR) ot

7

B 15.1 #4K SAR FEEHE LR R TS
Zhf K& EF7 SAR B (BB — A 6) , A T XA S
TR SAR 7 EFHTE PRI AN B3, T AIE TR
oy B, AR ENG B BT AR,
BRRREE T A%, XHREERBHANAEHL.

barz1r97 (*SPX) FriETF /R 500 BEIRM 03/18/98
HE%HE

PP SAR

750

J 4 A s 0 N D k7Y T i

o

B 15.2 E—iEESEERREEENRA SR T By
KRGMTRLRERSRKAMEL . EETHE
EESRARGERER MG, BESELA
IR 5 X A A EIBA
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> SHETHRADHK

barsoiez (°SPX) #52E #£ /8% 500 M Sie¥K 03/31/98

ARAR |

AP SAR .JH

!
I,,mmlffff-'l(”l”’]“
L LA R .

17 LY 25 7] a7 8 ___ |

B 15.3 #m eI LU RER ESE L, UREHEE. 199
FPNMEHRESRREERWLAES. BT 19% EH—
WHIERE , XM RETE 4 £ L P—HA T IFHE,

1/08/96 (DELL) ®JRHMZ 03/20/98
PR {hm

lt! 5642

A "ok

I WU
']I"U*' N
JH‘, FiMek SAR

“' ifi [Hj 1846
xl'“‘”"“”""”“" 12

o 5 e e W e w5 oi e e m e

SO 1 Gigrn Prrind vy TS © Cra Reoveemch, e 1157

B 15.4 NATEFAEREELEOMYLE. E£ILF%
A 1997 A FIEMZ 5,10 Al SAR A TR HES
ENEHFESE 197 FRBERFEHHATLEAFS
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» ¥ + E ¥ £ B 5 X B R &

VIR RFEHIBARE, EE, RE SARIVE T &REshimTig,

HRARKIES EBENHE, ZRL S RL TRERS. @
KUEH T R SHEABEREHBTME R, EIETTH W

RPN B RIURAE , /R EA NG T HH B AR E OLUE 30% B9t

6o WX ARG HGE I, IR A BB IRFER RAERY 70% Bt

A AR o AR AT b B R e 7

DMI 5 ADX

— A ER RO T R E G A S, e T RS AL
FRaPHEX T, MI/REM ADX £3% 0 B 100 B ZIE T &
AHGH T AEES, I ADX KBH®RE T HEBRES, B
TEBELBEREFESHMEENTR. TR ADX XKW LH#
P IE X PPN E TRA BB E (B 15.5),
Par1i7 CSPY) IFREE/R 500 TRl osenmg

AHLE W

319 1123 Pivind oy Trndotato & Omags Faseareh, . 107

g 8 &8 & 3 3§

&

k-]

E15.5 ADXZWEB T HEHEslEE. ADXMN402Z
FHELAT(EENS L), REE TS KB HGE
B, ADX AN20ZFHkm E(ARMEHL), KRB TE
FBFBRIEKENES .
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> SRTHRARIT

H1 T ADX £R407E 0 B 100 FZIE |, Bk i RIZR 5 & T L)
REFBRERNTHHITES . FBHRREIMIRGE)TTLH
T tEiE SR BT .

J7 s SRR BE AT S7 A, SORT A SR iy 4R B AT £ At
BERE RS IESR . 76 DMI TP &P A Bi4ER: + DIFI -
DI, SH—Z&RLMETIHMIE (10 Li)iE3), 55 &L MM & & ([
™izzh, B 15.6 B T XHLRL. HPFFARKENLR + DI,
AR - DI, 24 + DIk F5FEME - DI ZRAT, R45 T RALS
5 MY ER T8 - DL, AT TEHES,

Ki15.6 2—EER T MYLMFEZHELK. BYPLE
REEREWAL, XERECHENFEESREXL., R, @t
BT5 B SRR E i U2, ML P i RS EEE LA
B, HARSE REERL S tkEsh& R mfES . Eit
BREE, WYL MBI RGN YR, K EE s R
121197 (*SPX) #AEEE/R 500 MESEIRY 03118/98

(EF 3224

I PR N R

ol N . YN
YR " A ) ) I R A"

318 1:40me Privas g Tredatiatan & Couge Rasemrh, ne 1807

B 15.6 EHETHE TS ST URERPL(E
WEGELE) RS IS, 24 + DIZIE L8 - DI &R (£
HEBAMAARD , A KRS E SRR
o XATEAHER ETHTHE P RLKRERES.
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>» 5 + ¥ & B S5 X B R B

har7ies ConD ERAHTWEREER — owos
REsE },W”,i -
' ' - A\ )
i rj"‘uﬂ iy puhlﬂ” y -

nﬁnmw
Tnuwmmof’

M'H 220

b P il I

e
AN

B 15.7 19964FEH,14 B ADXBEE 0 Z FERG R
FHFH T EEAFF A RCE R4 5018 B M35 X H.
ADX R E 1997 EEM 202 Tk £, EHTARED
BP9 ISBETE I I B R EsIES .

i
ol

3 B

t

Y A i 1] i)
15 16000 Priet g Vst © Qe Resear, . 067

hzr28/85 (X01) EERER B ABRER 03/31/98)
AR&H

40 £
( 05
h

|'(l

l] U"I ’ 1‘ ‘1' 3

150

w0 9t 2 ) B 3 i 2

345 1505 i ing Trwteimion © Crmags Fowon, i 1987

B 15.8 ADXEBNMEXEREXZEFAG MBI
(AMEX Oil Index, XOI) B9 B FE# B £ 1990 4, ADX £R1E
4027 FIWTR, &R T A B AT, 1995 447, ADX
%},J\ZOZ'Fﬂ%I‘U: BT AWM 4 FETSRBIEER
HES, FFIERH T THN LA BRNFR.
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> ERTHEARDI

GifE WE RN I F 8T 88 .
FRBE S RZENBRENILEY ADX RIEE LA (RE
15.7 f115.8) . AT, BE57ERT, 24 ADX & IFEAM 40 Z ik
FRE TR, XM EHBEFHRSES, ADXKREFHEZ 20
ZER, BERIBEHFRNES. (ADXLLHE LR + DIl -

DI Z H& PRI 1H,)
R 5 B F 5
EHRGHKL
LR T AR
2. ST EHEHTH L,
3. EEHE R R TR
4. WS
5. 25 LT RBEAER— M EERBHF I L
6. ILAIEAENM K.
7. IHAKBERD.
BRHREHELL

1. KERAHRGRER R,

2. BHBEAGIRE EEEBLRN

3. LWLt BE R R G0E F A RERA,

4. T H BB R 2K, X B 30 B SR BE R R R &
o

FEMEBREIFHAREAERB TGN TGS, LRER
REAHEH . BE—THRENMUEEEBZE TG K

382
www.pdf365.com O O pdf0 O O OO


http://www.pdf365.com

» ¥ + Z % 4 B 5 X 5 R B

FIEES  BH CHET G LGB R EERRNEN ., XHALER
BUBHERTMEAB A, SUEEEEETTEE, 1S é§§
IRET-RRBER T MBS R ADX B AE AR HEH T, R
TAIER B 5 EH E BT RS FREB RS,

B RGRF— AR — R BT AT S R 5 . BB
AR L HEERE, EIFRIRSAIHMN 25k
KA S R K HABEL ) i, 95 35 BT B L B B, B MR R
it P FRE AR ER T H . KBAZSELEX %
TR, TR B — RN, AT, XM RS SRR B R A
HOf, EEWHE AR LR, B, WM & %X R0 RE
EFBR TS E ., XREYR, DARERT HMRE L, B L
BESHMEARRE-REAT RS T, XIBRIE
T F—#4r , T AT A3 5 i 72 b a0 48 | 3 R SAURIE
—FEAREE,

BRGESYHEREREE

RER B EMES A LU T HMABORE R B 3HE
. BMEREXANRG B S, HRAHMBEARER, RGA N
MESUREAERIER S EHE B ER AW EEER. R
B R L BN ML KB RE M BN ER T
W, AR Bk AL, (W TEAIRZSERG, XBREEH
AR5 FBAE i1 22 5 A8 A o i i B A % 4 BT 1] 55 3
7o ) R R HIW R BiNfE S EE T 5 E M
ERE, BATR LR Lt A" Pkt T SR BB -

BREFSHEER
AAERBNEMESWAENREN BERE, LERZS
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> SN BRI

EREHNBEEN, ZHEAUA—-REEES, ATRFILA
ZHBEXR . FIREHE BT LOE T B 5T B A i E S Bk 3175,
LSS S O A B s R B LS B A B . AR E Bh R
HRGE S RRIRERHER SRR A —— TR FE
7 XU S BT S E 2 MR A MILE RERHER.

BRETRNFEH?

RRACHNB 9528 FIHR A A9 — 30 7= 5 FRAE 3 5 34 ( TradeStation) ®,
TR T ZF SN L KIFIE [ Omega Research, 8700 West Flagler
Street, Suite 250, Miami, FL 33174, USA, H33&:(305)551—9991],
WRAT LUTHLIE 451 A B B8 S8R, B AT DU AR BRI AR 48 2 J
WG RAREARIE R . BOKINE 2l 2047 A 5288 58 (I b AR AL
LELAT TSP K ERESH AR ENTPEH AR, s,
EEFMER TR, BHL A 3TE7R 8% (Trendlines Automatic Indi-
cator) LFR E AR H T EHR, SHMKIE D158 25 (Candlestick
Patterns Indicator) S T SE I WA IS A TE S

MARGREUERECHERS

B R KA R EFE IR G EABRRITHLS RS
Peo BnRVRFE IS, RE A IR EAT, BUE AT, el iR B
DR, BAMBIrAESRBELH TR BRNZH RS
#RLA—FPFRYE (411 (Easylanguage) B W A HIE S5, A5
RFERE S BEZERME NS BE, B ENERRET R
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» 2+ 1 & 8 B 5 % B R &

X0 RG RERR A R 5B B S PUT— M A B — 4
B A—RIME, BNE R LU EE NS EE, 7
W R FREFHIFIREBRREE SO AME, (FERR
C H, BATHE FIRCK INBF AT 2 5 B9 R B N 32 5 W O Sk 4R A 48, 40
ELER A SRS RE.)

B pvLEs s, B E PN R R BB & A e @
A\

= it

ARERIA T HRE - WREH S - RE—P LM
FREESIEAR (DMD ., MPRRETUFEERHNZSES,
(EAR BT REAS R B A . 5 4% DI 48 7T L) F V4t 49 4% 5 L A
HRMBRREL G RGNS IERS . ADX R1EH DML REM—
oy BT e R EAE SRR M T —F R TS
BT G—W— DR, AN ADX RIEAF B, i wir
B P4, TRER ADX RUHA S KH, HitwmiFiREE.
AR FYIR RGP TRY T K 2RO LIRS R 51 K A0 F
gab, BATERBFENSARE, EMNEXSGKEINZLH
bb. HFEEB R X, RITBEM T B RENN
Ao XBREGHGRT AWESE, BMAETHEFLTFRERIER
BB, EIERAEERER, H5EAMEGER. (XT
B 5 WESITE MR C.)

ELER BMELEH T &M NS5, RER
TIE R EEAEFAR ST B A LR R o S EAR T
BN, 1986 4, M4 PR — MU IR TEAR R R LB /Y
B IR T P E A BOR A A TR AR BR 5000 £ 0, B, EIRK
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» SETHRARD T

KU EFREILIRIE 2000 R0, FHEMBMLER, BE, KA
2000 XICHRER B — S RBE A BR. KEBREEHART
300 ROTHLRELF o AP AR (030 LUK B A B S M LA B 4 2 e
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AEBRB—-REABRENER RAT 0.92%. SHMEFRE
EHEB AR K 2000 FE4( - 0.89% ) , &35 $= 2000 F /)
REHERS. IMHELRNEER REEEHR—-RELK
B, EUSZHERMEICRERNAETHETERN. RITE
HXEB BTSRRI S, BHEE, ERITRA BT
BARSWALRBE TS EEEFHILHARRE,
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i, RE, XM EEBAEEMB RN ADL L. ADLBR
HAC KB, XMESEFE AD £ 5T EHERE R —F
mizsh (LK 18.1),

AD & B

EH— TR B AR 47 BT BR&EVRFRAT 3500
Fi NYSE 2200 Mttt R RS S8 ZIRENBRFEFERH—E
Bk, JE VA TE 30 FUE BT T AR S E AR UL /R 500 FEECF Y
500 PR, MR —MAHUREE IR S  Ek— T RS TRIRATH
W REERET WE", Flin, RE AD &-5EHM Tk B 48
B—E T EERERR SRR RFH. 3 AD &JF
mEEEEER, ERMER T, REZ,WREE —FEZH L
AP B3R ) T B R TSRS IZ T (L AD AR HIBCH IR
ERTES BB ARSI A LRI R NERT S Z 1
AD HE, Jist b, AD LB B GUETH B PR LA BT, X3t 2
AL EMEZERE,

A AD 45 & AD %

RAVEMABH B AD REE T EEN S FHERNERET
B, X FEMILEM IR, EARER. A AD&IE TBA
—JAK RS TR Z L, XS RE S AR 2 E(BR) AT E
FI%. A LB— FREBANEE THBILFNHE. REH AD
KR EBRLEETHNESEPHEE, EE BLEER AD
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25 b S AR R0 S LA B AE B 7 B A P R L R A

AD 29T 1K

RESRTE NYSE 225 iy IR S4B 1% 47 3 0, LT 45 204 AL
FAE AN 3K A I SR R T Bk AR R4S T R AR A
E . AT BB, 28R 400 A B35 bR Bk T %
HA XA AR AT E Bk A I SR BB AT BRI 228, e A B A8
&, AT EEFRNBRERNWEFEETHE S, TiefH4
TETE ADL, B AR R —FN—RMEE T ZHir
77 16}, FFRRE ' RIE 3 5 i @ AN R AR (H AT T 5 A8 B
sl . Eik— T BRERHLRE R 35 E B A 5 B A AR ve T 3%
g, WHBEARMT AL ERAE AD £ LB T/ BERG &,
AR B B Fp T I MR A S I E R R T R . R
NH H’Jﬁﬂ%Z“%iﬁ%ﬁ?ﬁ%ﬁ(Mcﬂeﬂaﬂ Oscillator) .

ZnkitikFHE

H 8 /R 2 - & 7342 (Sherman McClellan) ¥ 2 B9 3X MR 3 & 2
AR PSR NYSE H b BE—F BRBUE 5 B 3 P48 2 a) iy 22
ERMER . EWRRRGERH G LR TRRER 19 K(10% #
RO 39 RIFEB S PR Z M EHE. XIMEGRESETS
Wah, HETRUEEE + 100 £ - 100, EREARETGEIEHE
+100Z FREELHHIES . BT - 100 il N ZEB LA
Y. fRGEM L 5m T FEEFL 05 RS E P T
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E18.2 UEFEEBRMNERKEREGE. SRIATLZ LB
HHAES., ERE+ 1002 LEBT, ERE- 102 FTEE
£, FERE 1997 4 10 A M ARSI,

AEEREHES(RE 18.2),

EEEL B MIEH

S5 (summation index) {U{URE SR IR F B KB,
ERFCEHNBRBREE - RERFLRGRIERESRAEEME
., ¥FERERRGBEATENEPHHILS, X4 5H
BEATHN) R TRYRE, BAREATENTYG
BiIrS (WA 18.3),
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B 18.3 TR BAIEEUIURZ LR IR B MR
XA BAREAT EBBRBNMT . SHERTFRAITER
TRAFB, 1998 F 2 ANESREFMN,

ME SR

BT EEKAT B A, & RR FLE d AR A 52 TR 52
FFRAIR R R, X BRI, X EHE L, B AR A,
ARFERBRAXERE. —MRSFIELFHALZ. BHh, HE
A BE AR E B, R W A 3 P GR R R 10 HER)A
EFALMEMFRWEE(LE 18.4), ERETHF, CH =
RN LRI IR R S8 % . HEIFTE MR B IS TR
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THEC10 R

Bl 18.4 BIFREKRERE 10 KHLZ 50 RNBRERY 10 REL.

~MERKTHH N Y F B E 2R E I & A RO R. 78 1997 4

10 A A, X B R RIER A CATR B HHFRTLER X,
B B AE R R R R T R et A TSRS, HUE
R RBANH I T L L FOF & MR ER B s Bk,
MK T ANWTHES . CEBERH, M00H a0 REH0ks
Btksmnt, A T TRABE . A0, A0 KA R 80k
Bkt , THMBEEIRI T . BHUHES QKA BRERY
A BRREH AR HHNEE,

HE—HRER

1 — T 38 (new high-new low index) L ER, THREBHE
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hord Way Lune oy, Pogust eptembar  October ovember_[December [ises wbruary _ March

B 18.5 HFHE—Fikiss S NYSE L2815, XIR&ELHEB T
RF BN RER SRR E R M EE. LANERESR
FlH o TR 1997 4E 10 A AR H F#,

BRAXE — AN FENTHEREBAELE, EXMTRT,H
BT MR B — T BRI (LA 18.5), #E—
PR AR AL H ok, R R A MG E . BN, E18
B BB F i — AR A A R R B S, B RT RERE
IFERTGESNES . BREMBI VLR ST LA T
FE—HRE., ERHEEMEETERT FEER RSB E
BEAEE FAHEERTREBEAE AN RRES, L
1k - 3L /R 18 4 (Dr. Alexander Elder) & 258 & —Hi IR $C“ 1R Al
R BRFHBREN G ETIER . RCVETTTZES ) ( Trading for
aLiving)(Eﬁﬂ)o
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SR EE B E O R HX A8, KPR SE SRR
BER, XEEEASHRG, M, EFRTFFRURRT 1Y
LBEERMBERZ FER,

LR BE TERAXE

XM BTGNS SRR R RE MR, 42
528 5 B 3Rt BRI A PRI RS B XA B AT AR
KRS TSR FHib, A W BETEAE T4 %2 /95 8] H
BERBRRES YRR, UERH— G IH (LA 18.6).

EERATE(10 RER) - o

\ F 3400

”‘ 00“ i E
1 \ \ oo
| | g

FRAXE0 RIL) o

300
T e Wy luns " ar st en | Bober’ Nov  Decomberh908 IFebrusry March

B 18.6 MEMGLHAZERL) S THRRZLER 10X
Btk BEATHK LRSS RM KT TRURCE
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B RABE—#) , REA—RERETRANEZRINEME, B
B —For s, A SRR . 4 LB RER, g RR
#, UTBRXERKE, THEHE. &6 L HBREAM TR
BE LR EM TR EZTTREN . X2 A S Py
(Richard Arms ) 7E €135 BT 48 748 50 (Arms Index) B5F BT 8HY

R RS TR BT LA PR LR F R GE iR T4 B @
N\ oo

bl 48 £ 35 &

5 A HAEEEAE SRR REE RN
R, EHA TR BB LUT BRBRE. 782 FIKBITEERL
TR, FMEHERMENREERRE LR’ ALE
TRRBHRBAZEK, KT 1.0 WIREER L EBRHBRZELR, H
WRAMK . KT 1.0 BB B TRERMBZEX, BilbE
AR, 75 BN, PR EEEE B R A AR, M E
RAEBRARN . Hit, M HEER—FH R, SR
miasl, BiRECRER, FRIEHTIRRES , ERAT
HH3R 5 (LK 18.7),

TRIN 5 TICK

FTHRTHE 3 (TRIN) P LU 5 TICK #An & & AT HAX 5.
TICK 3 8 T LURFHAZ B RS LASR BR AR 9 B B R R 22 1
TICK & H _EF—T B — - 5h— 2SR A, B A T AR IR A9
Hi, 7E35 H NEEEWEBIRHE, EFH#9 TICK FaArA T BRAg BT
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Jocember 1997 February  March Jogrt ey June Py Thugust ISeptember _ Joctobar ™

& 18.7 MR XHME TRIN S miEs. BH&
FHEETE R B A S WENES . FEEHREN 10 RB3F
2R BB X - I R AR A 8 1R AR o
WS E(TRIN) &4 FI 8y, T F Bk TICK $8 5 F0_L T+ G ] 48 37
FEE(TRIN) AR, Aot , Pt i B s A T KB4 .

08 M 4B 5T 15 3K

REM e B2 5 B WASEI5H, I — L5 B
WHHE (B R 2RO 5 EF R 10 KB E%, HmiAA
HIUE: , P E S 5 M 10 KRB Z TR 1.20 UL EBUA N E#E
32,1 10 RETMETEM T 0.70 2K, REX BT SBETY
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F R EEEBE, METERREREENTEF., mEEidH
21 KPR E, B A X 10 RARAAI AN b i {d I B i 34 45
B 21 f1 55 KBS FHRIEXHTPHLS . BEWARHT,
B /NFREEAE - W B 4 i B 2 R (BT 3B T 48 50 ( The Arms Index )
(TRIN) .

7O 3P 48 57 15

TEHE 10 KFTHHGrE £, — KA (AR I A2
W, T E XA 10 REZFHLFE . EMETELR

520
510

3
AL E S -

as
33

BE8Y8EEI088882

ww
28

T T T T

8

10 Kiysk

1.30)
1.25]
1.20]
1.15
1.10]
1.05]
1.00!
095
AP B HER—10 X o
0.85|
Moy Tune - iy Rwpst Sep | October Nov | Dec | 1iga7 ' Feo  Bwen Bod | May e ' Uy Dwouet Isep

B 18.8 10 RIF O RFIMHFHERS TR MR FRGE
MSNE B STHR B . FISHTERETE 10 X%
PR (B FHERBETROES.
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BT O R EA S, AR EA TS 257 10 RPFiE. B,
Fr O KT IB HH5 50 (Open Arms Index) J& WX PO~ 8] 9 S #5180+
BUHRE, 4 ALEERI OKXFTBRHHEL, WA RHE
B, RFIMBIITHRKE & 21 155 K, WEEMATIFOX
BT TR S (LA 18.8),

FHXBEFHE

JRAE AT 4R 347 LA 1) ] B 30T 46 T 1R 42 , B AR SR AR A LAt 45
EMERLEMMTHRE, AXZH el T —MELEBR L
W ERER , FRIES AL & (equivolume) . TEEFRHIELEF,
BRI 5 X6 R BAE M A AR L, T8 B AL W B 7E & 2B
HIEER, BERTA M A LEL & M& SRR ST, i1t
MEBT MEE R E TS, EFERXEERE L, gt
B RER. BENSENRT —-XNEZHXE, FEHR
BEERRTFYRMRKE.,. BRHWBEXESE TERNEE., 8D
R RAS B R BB AR (LA 18.9),

BHE L, EHRONREREN SEEFEELSEINERE, B
I, FEERARERE L, BERR S RN Y R E B B R
B, SRXEEAESIHENESRERINE SR T —EE
PE A SRR Z RN LENAS . #lin,7E LA EE
B, FEKEH NS RBERMNEE, M TEE MY RBIEENEE,
ZRRERESITRESN AT 5 F L&A, T H A
wEg HELBRMEESE. EEHNER, SEEEE BT
ZRORETZ PR R BIGI) (Volumn Cycles in the Stock Market )
GEZHT—BR3C, 1983 4F) o
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r 86
F 85
F 84
83
Fo82

TTTT e 5o &7 5 ToT T i T TTTE 7 [ Bep b hr 2az kW
tember [October N [December 1

lovember

B 18.9 HWMXBEAELETMHREAXE, B MIRHRE(H
BB TR R BRMEPRIBROEI R EESROERE
— R FBRARERIRBE—— M AFHES.

Mmoo HE

T R/ -EENAE T EME ST 1990 4,7
(EE 575 AR 43471 ( Technical Analysis of Stocks and Commodities )
B R B — R R I AHIE  MOCE R B T (Fast Meets
West: CandlePower Charting) f 3CZ H , B LA 8L e o ] 5 T
ISR REDBRSEME S EEHNRA LSRR
RBREME, 852, BRENEERRTRXE. BLXER
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> SMHHRRI

KBRS . 3 BITARIX Fi 4 & R4t (candlepower) B, 5]
P SCERATE: O E MR BRI L S T B E S B A
MR EFNES, BRETHUNGE . MEE L 5HE &
W5 N "5 B A B £7 1 BETE Metastock 3E BB M8k 44 58
B[ B Equis International H{f%,3950 S. 700 East, Suite 100, Salt Lake
City, UT 84107, USA, Hii&:(800)882—3040, www. equis.com], {E
RENARC LB T M 3C & (candlevolume) (K] 18.10)

H PR AR :

i}
1998

B 18.10 OLE (BRI R)&E THRXE S
S . - REM(E L) KRB T X E

EEBR T 5 F R

AL, RINERAWENT G 27— T RER]
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PR AR UE T IR 500, A 20 B B 32 B BT 5 % (New York Stock Ex-
change Index) U SHTE REFARBLALE K 2000, B —Fhe 5
Mg T HFHEMAE ZH &N, B SnMELE /R 500 ik
(8 Fg K B0 IR P A X — /B 4 B R R B % . NYSE ZR-8 35
FEFTETEA AR 5 TR 5 M ISR, B 45t T AR X 88 B8 39 41
BF, @ EREH TR E SRR R REE A SINIE, B
7 248 FR /R 500 F NYSE Z54 18 B0 A B R B ENIIE o
KEPEENTEY RS REGERESTE 2000 #A

BRARNTHCHREAS . RITENREZTHSET TR @
A

BETA T / AR AR 500 K%

S o Wiay lione Tyt ep | Bciober Nov Decambarfiose FebruanyMarch

B 1811 YA LR A TR BUARIERE /K S00 A SR RATEA M
SUETHEERE R T, W EFAXHHRILE R ELT

@© BP NYSE A5, —FHE
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FARERHEENABRSHE (5000 %), R, RAAHEE
SGEBER-MUNEINENIER, CEEREZH THRES
IR R — A RERBEAR R B, Ak mag G5
BEEMRMEARRIERMNER, T E 2000 X/ A & E
HiL, AW, RN HEIERRERNIE, 384 E0t N SiEE A
PR /R 500 —# .

FEXTRBE ST (RS) AE LI E A M f o, RTR G B TE MK
5K 500 B9 RS RBATHEAR RO L THHEREE T
1o SREATSUE, B HREBIE LI AR ik B R
SF (UL 18.11) . HLALE & 2000 SR /R 500 5 1FFATFRBN” 1
HIEEREWE, /N SR AR BRI, SR Imm 5
FRERE BGE R RSN ZHEEEEBENES LA 18.12),

T BV 8 . =

BE 2000 % saod

B 18.12 /MEIBEE K 2000 ¥ 5 K RIARE
HBROEMT L, BFEFHELRN EF.
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HA B AT R B R B ENESE B 5 58 A — BT
WREREE, £8P, BTG e B3 Tl P9
B EEMIE R RZ MR RN EREE, GHERAHE
B, ERERHEARSREAT . H— M RESH - EHH,
AN TEERES. Bk, TUFESXNHS ZEUXEIESH
BHARL R BIR A LUR AT STE A BEERN SN, i
F—F s R R T T HEERE , XM BRRFEIILS
A, WA BERE FH— TR R —HRK UK L#— T &
AR, e BN BRI —Jmiash,
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IEANAATERA AR EE , AR T RS Z FBRER S, B
FERAN DT ALIEE T HHFELIR, BRMTIRERE
ME K PIRIER . B—FFE AR TASA — PR, #&
T F B R ATRELS & E LS80k, B—FFRIEREMT Y
PR o KT T RIE A8 R T 30 5 rh 2R AR —
MR, XEEHMIRMARTR.,

PrAXSeFRME—ERE LES HFHEHE. FHEE
BXEMERER IR DT R X LB B R—X,
MRX A EREARDTALRGHR— K, THY -WRE
Aal RIRTEWIIAH B & AP A w2 at . M)E, Xk —%
B TS AR XK—WFHFELFTAE, BHE T EEID
MERRNEK. MENTHHREERE—IR LR E. $ARS
Pr AL A FHAR TGS AL R . b A LA T
J7 I BT 838 5 W B R R AR W RS H A A A TE R FI A
HHER. o AL FEHERBL, KB ERKRWILS SRS
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LB TERRBERNE R, BRARKAC THIRE,
XA HBHES B ILA HEEE?
REEX N TGP EAREZHG?
FoHe A2 5 W IR 047
MRRHWRIR, PREZEZ LR IAZRE?
®eoFE B RA A
RIEMEATT?
R R AR BRI BT
- R R BRI LR T

FHEREX R —RRFPEEEERNLSL ., BEBBR
REEBWEE, RECHMNEELZRERERNBTES
2o BN 5 HRBRAR RO, MERELE TR,
R4 LML RIERBEREMR A CHREEL, 34
TR, BE—H R RIS LR, BEm B EER R
B BREEAREMAESMITHFRENILE,

00 N N L AW N =

AR AR S BRI

REBEARDMALMBEASFTALEESFHERT B BFE
AHFMB SRR, THIHT A LR —A Ty fiT. R
BRAATAMEEH LT TEMNEAT, ERR UHFT
MEZENTHELERENENERAERSBM, Fik, %t F
BARMTA LR, TG REATE T THREEEXH. 1R
BARBIEOL, BT A LT LA A ds ) B A 4347 %t F95 88
BREEAERETHAHRE, LIEZAMEESRE LR E
Ktigizsh. H5b, BET G EAEIH S E SR, Rk
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KRR AR .
S 57 LT LT SR T B R EME ST, B4 2 S8 @
HRHEAREWER. BAMTALTUSEMRERE, R AR
{0 AR R A — L R, LB 0 DL 0

A, e E LIRS AT LA R AT AL

B T A BT R A T M Al RE—RABL

AN RVGEAR TR R BUS L, 6 BV A A S BT AR T i s 1

BT S B FIR T S, RAH BB LTS

BORE AR TR SRR . B4, Fl— N A RTE LR R
SRR E IR , LBFHIZEAR B0 HL NG T 55 R £
B, B AR AR &R

ST H B AR5 A i (CMT)

RENEHBARS, A EHARTHHBEARFERRE
%o BAIEMAERBXFHG? REAME? BE FAEE
Bl ERAEERERNNES ., REASHEBRAELR
UL RIS . RIS IR E R —AL CTA, ™ (N RARIF]
—(LESR B I X B A SR B VR4l IR AR MRS A e R
—{5f 1 Wt 4 Bk 43 BT Ui ( Chartered Financial Analyst, CFA), RfH4fR
A3t AR AL FIRE RS YR

AR S R Bir2x (MTA) 38 5 B 37 HE 50K 2 47 Uil (CMT)
TR, R T XA B, CMT i RIR—F =2 XN KL -, ik
B N HTE ML & F IR B B I E CMT XJLAF8. K

* RS, IRk CPA, —FEE
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ZREWHBEARMT AL CEEL TENIHR T, HHA
6] VR R A A B I A B R S A LR B, BB R B — T CMT X LA F
.

WA DT IRHS (MTA)

TGRSR RS2 BRELNBEARSH
e, EBALT 1972 5, BB R REAR ST EE, BHFKX
RFBFER, HEBARH AL P BB AR,
(1998 4£3 H 11 H ,MTA (KL T ERI 25 ¥4 H, Z—FHFHE=A
e A IR K - BT WAHE (Ralph Acampora) \ 28 - i &
TZ 87 (John Brooks) FIZY5f - #% HL % (John Greeley) HBEAAR
ABESW EMEIATEH.IMTA B2 REHESEE ARG AL
HtE MBS 5 H (FRERA) o A E S WTEM 4347 [ Market
Technicians Association, Inc., One World Trade Center, Suite 4447,
New York, NY 10048, USA, Hif:(212)912—0995, H TRk -
shelleymta @ aol. com] , FA4F 5 AE X ESHENEFH IS
LRAATLIEEA MTA BB LR B RA SR, haEHRA Jﬁﬁ
AER] MTA 2835, R XL M. MTA 14 RiE
FiAR 5347 Ui = BrEX B8 (Intenational Federation of Technical Analysts,
IFTA) Rl

BRI ERMEER
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NY 10009, USA)ER, LG, XTMHAC LB K AIEHEXKA
THENMEFHERMTAL .. ERNAEZ —EEEERLH
T HA B POREGHES, HASTEROEAMTHARE
ME—NET S, RAZFEHU, 1992 ERE XS ARSHH
A TR T R4S T 76 IFTA K& EE RS —RER .

BT ARSI E FREEEE (IFTA, Post Office Box 1347, New York, @
A

A AR RS

FEEENAT ML (FEHAR 300 ) Z )5, BRI L
DAEEMRAT. SR, EHESME R, ERNEFE(ERE
BEIF  BHRERARS . XRREITHEANEEEARIH
kLAY, HEMITE #E— P ENEX A M ER F . Kk
HRRERM 4, MITURRRZREEREARD . KENERMA
SUR AEAR ST, T8 TAERZ M F &M T S48 LU B
BR@BE)BEEESR) WRFESREER, biIREegaA
+ BT F BT EE SEAMNA LW FH—FF, SR
FIE &KX — L5 ERERESIRET. LELHHEMN
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%*-K-*-)(-******************************
//fileName: jiMBook . Four % Model

//Written by Fred G. Schutzman, CMT

//Logic by Ned Davis

//see Zweubook: Martin Zweig's WinninBwith New RAs, pages 117 - 128

//Model was designed to be applied to a weekly chart of the Value Line composite
Index (VLCD

//Program uses the weekly (usually Friday) close of the VLCI to initiate trades

//buy if the weekly close of the VL.CI rises 4% or more from its lowest close (since the
last sell signal)

//sell if the weekly close of the VLC! falls 4% or more from its highest close (since the
last buy signal)

//Date last changed: February 8,1998

* % x % % % % % System Properties * » * x * % % =

Properties tab:

Pyramid Settings = Do not allow multiple entries in same direction

Entry Settings = default values

Max numberof bars system will reference =1
***********************************

Inputs: perOffLo(4.00), {percent off lowest close!
perOffHi(4.00); { percent off highest close!

Variables: LC(0O), {lowest close}
HC(0), {highest close!
trend(O); {0=no trades yet, +1=up, —1=down!

{initialize variables}

if current Bar =1 then begin
LC=close;
HC = close;
trend = 0;

end;

lupdate trend variable and place trading orders}

if trend =0 then begin
If ((close - LC)/LC) > = (perOfiLo/100) then trend= +1;
1f ({HC - close)/HC) > = (perOffHi/100) then trend= ~ 1;

end

else if trend= + 1 and ((HC - close) /HC) = (perOffHi/100) then begin
sell on close;
trend= - 1;
LC = close;

end

else if trend = —~ 1 and ((close - LC)/LC) = (perOffLo/100) then begin
buy on close;
trend= + 1;
HC = close;

end;

{update LC & HC variables!
if close < LC then LC =close;
ff close > HC then HC = close;
{End of Codet}

B el (FRERE) SXEBRTEAR BB N R3S 3™ (TradeStation’s Power
Editon™)%EH, EH—MHELERMERESHWET NG, REC.2
HC.3WEDT - KB (Martin Zweig) BBHUX UYL BEBERAZNER.
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—HRIMWBF RS TR, RIOTREA WK B, BT A
R, RATDAERE N NEZHOHERF IR, S TFRELS @
R, XRPE—BE . R, RLH EREEEABRER A
AN RIS S a4, RERMEH B AT - LHH (Jack
Schwager) I~ I HRFEE MR RFIRHMATERAIMBIR . [(HEFLAZMIR
AR . H*ﬁﬁ»(&hwager on Futures: Technical Analysis ), B#,
1996 4, IR X EERBEKREAR &, RRASHINLRMRZS
Lo
T—%, RITVTHEEWBRINWRER N S FHE 0K
o REARNEERT, T BA MRS B TR
(HMABEHRERSE, RE ALK BB BEHTRR).
HEZERLARBXM I, BRERG, W TFTROEBTEES
B SR BB AR TS, RS R RS E NS
TR R, ERBRITFH . RURMRHETRATE
W, REHRERIEHA TEREE TRWEL, RELRH,
REFAEEFE R K BETATZ, T8 — R 558 LA R —
WK RGn, REEH B GRA (R ML),
BAESESERXEEE., REGXSHE TGS BEL, FFERY
5o I8 F—— SRR R AR R SRR .
RERBRHARGEL :
1. FEANSEE, MRREEZERER—1 520 BT
REBAR, B LHRLHE 6/18.6/23.4/2 F1 15/16 WRER I L
., ARARE, PRSI ZIREE 5/20 MR
2. AERyedEEHEE (B0, 1990 F 1995 4E LI K 1981 £ 1986
), —MEREREN RSP E TMRE RN RGN S ER
MR RN R P REER. XES—IRERFI/OEERLY
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BT XHAIHERFRI, M TR RERBHNE | TS
RETEBRS VR BAUHER-FHNRBHNER, KEXHEN

‘ 490
www.pdf365.com O O pdf0 O O OO


http://www.pdf365.com

> M R C B YT X 5 R amE R

Fo

2. BEXFNTH(BANSR). XERINWAELHBE
B, EEPNAREUSN LS BA (B IRERNEE); B0
M2 TH,

3. RABMER, XERHETHEN - MEEKBESR —
MERERA B RABIE. T LV 4t B R AT X FE
o RE X5 FEERAHBAE LA RN B T 8 048 B IR ) A
{EE R AR (LA FHE FIEE A T 7). RBEXEEE-
%

/BN O

YA 2.0 BRERNEAE T BT, BRKSEEGETRENNK @
A o)

REEHE

REREEHERT TXRMROEE, BEE—MEIEE
HEE. ERIMXG KR, BB MEBEHNRS R 5%
RI%FER,

ReFREHENSEIHRBRE, B2 THRNELURI
H—Ea. EHIRE T RRIRE, IHAERSBEENEE.

TEXAGU, BRI REH A AR BT o S BB B G AR T 43
VR B IR R B SRR B 4R, B3 4 AR B [0 450 R o

TREIREL . AR R % S ERMB W 28R
%%

KMNELENE TR RENELFHE, URNTAEREY
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» ESMEHERI

T, RIS R THRAFERY=FHEENTL,FIELR
GEHGRHT A SEFR. BE . HHRHYEENE, RITH
BERTHREFENIERENEES,

35 R R B AR AL SR, 3-8 B R — 8 RN 32 5
H. HFERBWEW:

o T EMIRTER B Z R R TIR

o THHRM T —MOH I MELR, FIRE A 5 EIEX L

0] :

o CiERER T A BEBHKE

EH KBRS TR (B AZA] E — BRI S
R, XHAES ELETUMB, RBEETHTFEE JRAEX
TS5 PR B SR IRAE R (LA C.2 T C.3),
b7r23093 (VG——Y)HH{E 2 JL 1] “z—UNDE 02/06/98

Waive Line Geometric - UNDE-Weelly 02/06/98 C=482.30 +15.11 O=447.28 H=A82.47 {=447.28 V=0 LIMBook.Fourkodel

+500.00
-4

|480.00
e .00
e z}%[::m
o ' H2000
et - L400.00
"
1

+380.00
+380.00

RESRFRLASFMREARSER M_%%
BRI URHRERS Ll

Wm_;fﬁ“—“‘w REZAREZUES (BB o
[BOL &/~ BI& 718.01 100100
R B8 R R R B AL oo

) ¥ W 73 [

SR8 5o Prred uwiy YradaDiman & Cegn Fooseerch, o6, T

EC.2 (MRERE) . XTRERERI A TFREKEEHEE (valve
line composite index, VLCI) B9 & %8, B7E VLCI f B EHE E AR HA
T AELEARERE LOMRE T RIFOER, RETXHHARE
BMENEL. XTREEE C.1 PHUHR,
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> M R C B Y X 5 R A& ME ¥

JIMBook . Four %1874 {4k JL%-UNDE-J  06/30/61—02/06/98 @
WAL - AENZS

A\
bR REPSE $718.01 KREZ A BA/TH $ 0.00
£ $1118.15 £5H# $ —400.14
BB 137 BFIES K 49%
BRI 5 EH 67 THXHEH 70
BREARNZE $78.06 BRKTWZE $ -15.95
BRZ G ¥E $16.69 T HH $-5.72
BAHBHE/ SREMERE 2.2 BEXSNTHERAMRE) $ 5.2
BRFFERAZ S B 7T BRRFETHRXSEHK 5
BRI 5 M T ML 21 SHZH PR 7
BXHAHFE $ -45.01
FlEEF 2.79 HAAWEZEAE 1
BORAK PR $ 45.01 WS 1595%

B C.3 (SE%) XEE C.1MC.2PARHZSE RE 36 Filk
FRBE . EdE R EFHRAS BERAER. FEET 52
325 W9 2 (B AR ) Tk B AR FERRRIL S .
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Bff 3% D
HFEREEeAN”

BT BB A SRR SRR, RA R EN G ARE
BT UM IX 26 [ 04 B3 FR FR 3, 40 2 S 31 & 29 (nearest contract) . T #i
A’Q’J(next contract) ?IELAQ/J(GHIIII connact)[)}&?éfgéA Q’](contin-
uous contract), I HIEFEEIX £ 57 & AT AE M HIBE S XA
PO T, X L6324 0T LA 2 7% A 80 AR 5522 7 [ Dial
Data Service, 56 Pine Street, New York, NY 10005, USA. /5
(212)422 - 1600 811

T =

EEAEEH RTRELRR S MR AR A R EE AR
B 5 & . AT B TR Lk BIoKE 20 i dcdls , R JE H 3R
%O

RAETEERA AR STE 15 F 30 RNEMAEHEY. X
B TR —F A AR BUE TLR PR/ . 35 7E BIRT

* RXHE TR RELHES.
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» M % D: B & 8 % & 8

LRFEABTHEATEMZ GBS —FIEETHEAN
R3O, URKSEWZ G, TR, X FRERTE S, FH—
NGB SRR EFEA

At A TG AR FT BB T 4R S MBI’ MR
BN, B M TR R B,

R, X T eHR A 2, — 1 AR SR el AT, 1T
L EBHEAHLRRNEIRA R, XBEE & . BRAE4H
ABBTERAR SRR, FHilk, iR ErERE R
TRNEOO(K B E ) M “AnER " IE B 5 4. &8 AR REIE7EE
BERE, HFFEMATUNEE P E LT RE. 58 BIAA
BB H 325 %) FAh R 356 7t sh P A 5% , PR ot 2t ) i A5 29 7E
FH HAT 15 KIRFE—IS AT 682 TRNE1S, 4370l C BEIEEAR
FHMERHEAYS AT RESFETHRESNEH S Y, I
TRNEO5 .TRNE12 1 TRNE21 (43 FIZE B H AT A9 5.12 1 21 K&
). :

R, TEXEEARRIEHEYH, BE & LR &A%
o tE—mZAEEE R B EREY,

TH &4

THEARENEANMEEENR. ESEMEAZ2MMA,
RREERREEHEAZENEN, B-EZ, MREMNEAMHE
RKIEM 12 AR, AT HEAMER 3 ARBIEREY
MR, %12 ARAZIMKMNE, EREARRKE T3 ARY
b M FHEAREE T 6 AEH L. XESCHT—H (Next-1) 5
4y,
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> SEAHERDHF

HEXAEE, A T A —THRET 2 (Next-2) B T A4
XE BELARRASEPEARNSATREL . B ERY
FLoRE B a M 12 A S ANEE, BAT a4 ER
6 AafiE. 412 ASARIBIRNG, EHa AT A
3AEANENE, T T _HEAREM 9 ALY, X
#.

THE A% R : TRNXT1 Fl TRNXT2, 4R, SEBRH 52
RB2FRAE XA TP ERB TR,

F:I
¢

op
S

MTBEAEERH— T ENSAR FREBEAT —F1HE
R&dy. #lin,7 B/AERETARARMI—EFH, RELEE
HEFEMERAT —FK 7 A/NESLHNEER.

LB LR B 8 74 : WOTGN ., GCO4GN F1 JYI2GN, %
Z(APRETANMELABESM 2 A,

=3 A

FRE A RIF R KT BT A R ST RO b TAS LA R 8 9%
5 e AU (ERFR AT Bk DL BRI RS . REMT A RIEEERIF S
FRBEIA NG EB IR G R, KREE AR, B
PFRAERIBER TR R S P i a2 P TR PR BREK
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» Bt X D ¥ % 8 K & B

BEmFEEY

18 5] ATHFSE S 24 (constant forward continuous contract) & [ 25k
BRESEERRMGKENAMKENEA. EERABT MU ENE
ARELIX— o EE MR RFABIEN PR G4, 3 XX 25
FWHATEMSME(LE D. 1),

F-88.40|
£-86.35)
£88.30
tpg.25
£-68.20)
Ees.15
£88.10)
£88.05
E88.00)
-87.95

87.90

88.25

87.91

£87.85
87.75 F87.80|
t-87.75
E87.70
8765
£ 87.60
£87.55
=87.50

E
£87.45

12 & 28740

F87.35

el eIy T e e R R T BB R R B B AVH 1'0'”1I'!|;:E

12H 128 3H

AD.1 HESANEHAERR

— T BB R A B A 5 (RROE & LR B ) I 22t B
CHER BT S ANAES . XPEMFEE MR AR 1
FRHE RS A8 RAE R KR ILE, B, iR I
B, 66 3 MR A 2, FE MR 14 A IR ARFE AT LU : TR-
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b SETHEAINT

CF314, TR 2/0H8,CF BRI (MATNRE),3 BEMAN A%,
ifi 14 2MAER SR

ERSHMYESR, i FESE—MHERRE -1 EE
WIRFERTE . FFERET, A& T E] v LU B ET 10 K. ERE
FESLPREI H AT AR A — KR . B2, & AE0K
EARELT 28 MEARELS T 4 F. RN S KEXTF
3, M B AR s fE i T ] LA X 40,

Bl X R RARGR A EMERN A E S AETHKAGA).

EATEFERFEREBEG, B ElfsE—84% 3 MMM
TER IERANMBRE— RS ETE~MER 2 MEFHEANKY
RIS G4, HEm AR MNE 12 F (RS TRCR212) . 5K H
WE12ZA1H, BREEXESHEBF(LED.1), BHE4r&, m
MEshRE], A KA H BnE R B, M FOE G2 (12 A3
H)BYEH B hnde TR ., TR ZE AR 12 B, KI7EENS
KiEH 12 AT —Mric, XK 2 A 25 H. 12 A GRS
#fr R 88.25 JEJC, 1M 3 H A LMBUEMN 2 87.75 KT, ARIFHEX LA
WEFRIEEANIEIE B . RE LM R TR —&KE
A BT, LRERVESREXN KRR (EX T KEE
ERABIF ) BT M _E T AR sh. FERXNMFRER BT Hh R B0 A
IR ECR 3 HIRAARMIEL 12 ARSI,

B PSS KA TRCF212 PR M RE , SRR BB 4K
REAKEQCH 2 H), HE—XHELZER LHHL, RE, NiX
FHKRMAL, X EX M IERRRFLEEAPHREN (KRYE
87.91 £70), HAEMUMNELER 3 HAFAL 2 AGAFAEE
REAE, AP S EEIE 3 Ho XM RE AT LUEHb
T & AR ST o 28K, HLIRI BT LAHEA T X Ff g
iz B X FUE ST Ma R K A B A HARBEAL
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S

| L &k

L #k— T 2k £k (advance-decline line) : B ZF M AR HEIRZ—,
DA B R Wi i b e T Bk . B—R(BUA) Bk
RS TR RSO e, IR EBRIREZ T T
IR, SRS EMBIE — 1 FiHE B, IR TBRRE
ZF EHAERE RN RT— N BIME RS EE, EH—
THLEF SMITHREFHREELL, B3 Tk RF
BB BN YSER—FmiEs), R EEK—TBEITH
S5REEHHEEEE , RA L TREATRERENEHEER,

P T HE 4 (Arms index) : F PR 2T 48 - A 1307 22 57 15X S IR W1 8 45
RTEHBRARARS ERBRMRARME, ZBIRT 1.0
PEHA BRI A B E £, EEEE 1.0 DRI T BRR A B
REEL ., FERERMN 10 RBENEHLRAE 1.20 2 E&B
3,1 10 KB EIFHLTE 0.70 Z T RBX

L+ F =% (ascending triangle) : — R 7E P 2% W S A4 1 5% 2 o) ik
EMMAEES, EXNESS, KB B A, MTBUEAKE, X8
HR—-MEHRES, (W=AF.)

FEZE B (bar chart) . 7£ H LR B -, B —BELKRE - ROMBIE
B, BREMERN Y XM E G EE Y XMERS (IHRX
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> EEAHHERD

), HLAMBMREIDR T RN, mAMKHREIDR Tk
8t AERE LURL(TeT ] FS R, @i LA A e
SRR

75 #k it (bollinger bands) : B 29%) - ARE S X L H T 20
NEABNB I EHYRN L TR MMEENZ ST, THER
FE B BB , WiAE PR R B E,

SRR O ( Breakaway gap) : TE— PN EE MM TE S 45 R NHE BUH)
MR O, REBOEE X B —REENMREHITEHE
5. (o)

BB 2% (channel line) : S EABEL FITLH N EL, E LI
$oh SEBEL A LG, W EBE EATHENBE L E
THaEs  BEREMBESZT , FEA T HERH. T
BHIE LB LB, HAE T B E LRSS

EPHE ( confirmation) : B R AT EEZ M M E B EWHHHEER. #lu,
MEMIE SR ER T _EF, B4R & &7 BHE N 81T
Ko SEREMXMEEE.

#4457 75 (continuation pattern) : 7 K #4 ¥ BBk & IR SR B B9 41
B . B MRRE =M BE KL,

T8 =7 (descending triangle) : —Ffi 7E B A U S Ra 548 22 [ B
FEMMRIES, EXNEAF, KHAKF, ML TR, XE
HER—-MEBEBRES. W=AK.)

B8 (divergence) : ISR AR REM EEMIERITEIE . #l0, 7RG B
S migaE L, iRGEHNFHE TR, BEEFEXNG
BRENES. (RELE,)

S T51 (double top) : XAt 8T A B/R BB BRI B, LTy
PR P AR B, RERTEBRT o PURRMIRKIFE R

TFBE#E B L (down trendline) : [8] T 42| 3F IESF TEAH 4 T B B I
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5. (WEHL,)

i K (Dow theory) : BT E HRZEMANFE RIS —, 4i8
DS Al B - 448 HOR 8 B ftis s At BOFERT — %8 _E FH4T
THHBE Baf, A TERBRHNEARS. YHME
BABTERT— 5 RAE M BR S Z TE,  BRA TR IBES,

Y BE4F K TR 2 #7 (Elliott wave analysis) : —F 3 TEENIKIBES
HEFASBFFII TG TR, BARNICRRIFERE
SERAHAREAMBEEH=ZRTRE, (REBEEATHTF.)

BEL (envelope) : B T —HRBHTFHR L TREASHKHNE. B
KA B THE I T 52 S5 B R 3 P4 A 0n Wi A
B,

3B RER O (exhaustion gap) : A — R EEBRAES HIMM#&E O,
R TEBEELERKES. (WEkO,)

15 % 18 (exponential smoothing) : ¥ i Fr & B S &, (B X 44 iR
FIMAEBHRE KM ENB IR, (WB3TEHL.)
35K MR & B (Fibonacci numbers) : M AT F51(1,2,3,5,8,
13,21,34,55,89, 144+ ) @ 1K L BB FAH AR BIZE =
MFRWER , B~ MR FE TN ERNBEFZ IR
62% ,iXR—A~H WA B 9 aF BME 4 oo 62% B9 IR 2
38%, EHRE—MERATEFE . BT HFS5H
—NE/MIBFEZHR 1.62, X BRI AT

B HE. (WIBFFRRIT.)

HER (flag) : —FHEH AL = ANFENBIES, EREEKE
R A TN . BEARBRSIMEBANEEE
B. (RREE.)

E A 57 (fundamental analysis) : B AR T AHIT Y. BEA K
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» SHTHERIHA

MAFHRER, MARTHE S

B0 (gap): O RBARLR FHE O, ARH HIEMZ 5
25 HBARM E T AT — B B eyt s T | B
o, Y—KWREEM KT — B MR, BT @
THBO, 1w BB DR E RTISHRENE S, WA T AR
ORMZEFHNES . ZMERKNE0RERERO kiR (X
PR & ) B 0 fug R ek 0,

Sk B (head and shoulders) : Bx & & W R TE . EWH T, =
A BH . A 38 Vg LA w181 A 35 0 (SRR T ) b R A 19 4 T8 e (AR
B MBS . SiiHBEEER N TR NS
MR (TR, XMESRTRT . JRMIBSE LT
SHBRG, B AEE R LB

T35 18 53 #7 (intermarket analysis) : T 343 BT B0 5 — /1 EXEM
ERTHRRENIEIT R X ARSI (B BRI
=, BTt aEEN. X TEETRIRE, AN
TG ER AR R, Wﬁﬂffﬂﬁﬁﬁﬂl‘]o

537 R (island reversal) : ZEJLR N, — N H LR RO 55

—AH I EREBBROMNSS. Fl, 38— EABRHR
i, e E Bk ARG XEJLR N Tk, SREHE
—EARS HEEN IR R BkE B O A TGRS, B
REEEEREBHRRENGES . (A®O.)

XEB R H (key reversal day) . 7E EF#aE P, XM B HES L
U AL, RE R — B RN Z T, ETF
Redagoh i UFHERT &, RE W . RERHEHBMIRX
R, T H R B, MR AR R, (LA
%)

£ B (line chart) : % 5 — ™44 5 1T S 1€ — BUA () A BRS04 B9 Y
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WEFHE, SFREELE L—KihL, XFPLRIANE A
538 HTETT 8] 7347 o R P B 0 B b 45 I — R AR
M. BEERATHBRESNERBET.

MACD(moving average convergence/divergence) : B A /R 12 - Bl fifl /R
HERBHFHLALREERLE, ERRHERHEL, H—%
(MACD) R B B RIE B S PR GER & 12 il 26
TR ZEMEME. F_X(FE)REFERE &K
(MACD) £k 9 MRS B B P19k . HBIARER S URT,
BEHTES.

MACD E 77 B (MACD histogram) : MCAD R Gy —FpAS{A, B T
B9 5 MACD R Z A2 H . PIREZ AR ZEHELT
EE MR B, XL TERENZGES .

&R LHRF B (McClellan oscillator) : B i /R 8 - & ST K
XAk R H i KR EUE R 19 K (10% B R IR 3
IR 39 R (5% BB RBBITFHLRZ HKEMHE. B
EEFLEEAFN, TEFLERAAN, EEKTF + 100 2
HEK, TEBURT - 100 B,

F 52 M RBFNIEH (McClellan summation index) : FT A H £ 7i 386k
R RN, ERE F i KR . B
5 b fK— T BRI 7 4 1R

Zh & (momentum) : —Ff il T BB L —B LR G BV, 3
MR T Bkt m N g 2. EHE 10 RIRG R 5
BRI AE P IE] B 10 KRBT YR . 15 38 IE(E L
REEMAETLET, (WiRGHER.)

BEN T2k (moving average) : — MG IREEE bR , £ B B R W FH 5%
PRAR. B P& 78T, HAE AR A S
Flan, — FBERH R R 10 KA 3 F LR KT 2 10 Kl
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> SMHHERDT

B InE—R,REHRU 10, XIMEBRERER., TLCRA
AR A1 RS B M ILAB B AR =ELLFES, MRRR
F—&BEHL, IRRAMSRESRZ EREXAR
2, MERAWABN L, BREEH YL EF KN
KA KA S, BEIEHWRE =RARL. fRIYL I
SO QR EC

&£ 8% (on balance volume) : i 2935 5% - #§ = 4E/RIT A K9 OBV 22—
M ERRR RS TRRACEMES R, JXBELEHKH
b, ETFB BB L, OBV A 5MsL—eH, LIMER
KR REMHEEE, (WEXE,)

#B (open interest) : FEX 5 H &R G A BRI G4
MR, FORMEFET R 5] B H S WA BN B 5
HHBI . ERRTGP, LI R BB HETH
BEHER. FOREERT R

%% B (oscillator) : B E T Al AL FREL R L REHIEIR. 4
TG EFIE ERRET, TTHEE . HIRG BN THRmN,
WL, (e L AR BRI RELE.)

B Z (overbought) : —MEH SRGEA XM B, LiRGEDE
et AT LAHE T E S HkAE AR T 5 Z B E

B (oversold) : —MEH SHRGBAE XKWL A, GRGEIET
Hesmat, BRI LIME T e SBB KIEia H PR,

HHER (pennant) : XFF MBS SHEEHEL, REEEMK
3, i B — /MR = AT . BRI, RIETEEH 15
g—F =, HMEEINEESKE.

38 %7 Wi 5] |/ 3K B 53 kb (percent investment advisors bullish) : 3 F %f A
ENGEREENNEERGAHMNT T HROREEE
AFIHIR. MRRA 35%ME W ARERK, BLTHRBNA
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» # L X

KR, 55% BB N RBE
#r#& 35 (price pattem) : FEMTHE SV A _E BB ML, LAKIAR
SBHEBMMERTERS . SRESETRREE ST

o

N O

T2 (rate of change) : —Ff IR W B X —E LIk G BT,
AR RA— R E AR LR, ERERGEN 10
KA, S B BN BRI 10 XETAIWREH . 45
PELE 100 XMEM ET,

bt R 43 471 (ratio analysis) : i HC 38 bR A8 B A S 44 2 8] B HH X 58 B
FIA B AT W BERS: LARRME R /R 500 HH0AT LARA 8 X N B B2 5
BT G BRI AR R E, RS
BRI, EFE R R RRF NS F BRI,
FEB AT AR T EL R AT, R E EEAHAT A,

XS 3B BEFE 2 (relative strength index, RSI) : —Ff i /N 35 IR 87 - /R
EFRMRTHRGE, HEMAS T 1978 FHBEMWEE
(BEARZGHERFHS)SIA. RIIZEOE 100 WBEZE I
241, KT 70 BESIA N EBXE, KT 30 MERHEE,
LHGET 70 KT 30, 5T HE RN, AL T
AR5 S o RSIGEH KA 9 5 14 4Bt (8] FHE

BE A1 (resistance) : STEEBIRTSLH . BH 7 LASE AT RO A& I8 A AR,
TEFER S E R T 2R L6 B, (X
#.)

IE1 38  retracement) : FEK 52 B2 46 (0 R4 28 2 T, 77 45 0 % (20 i S T
BE—ERNE S, BELNHTR 0% E#. &/NE#H
HMBEKEBEEDINRESZ =02 2, EBBEERD
Hridi FH 38% Fl 62% X Fh B B RAHF -

R ¥ %5 (reversal pattem) : R EHE L HMIBES, BE R E
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> EEAHHERMT

ARFBIEEL I, ELWREEESELEE NI IURE .
“EM=FERK,

PR ER O (runaway gap) : —FEF B EEET HBEE P SWH
MERO . H, EWARENESRD, (REkO,)

& £ 48#R (sentiment indicator) : I B T %P BB ECE B EH.O
bR, EA R IES, T B 58 K88 LG & 1 R
. BB MEETNIERS ERmal FHRsmR R

18] B8 S 39 2% (simple average) : — M 48— R B X R M R AE Y
B PHL . (LIRECER MM, )

BEML{E (stochastics) : — 7 IR - SEBHE B SE—H LIRS B .
A ES,EERA 14 At RE B, MBULESERH X
$—aK BH 3N AN B FHE %D, XFHFLIEO
Z 100 WEEEE NS . BT 80 K, MUk T
20 RHEE., HPREM DK EFEERN %D £, M LXK TE
20 AT B, BRAH TEAFS . Y%K THFRD K, i Hix L
ZAE 80 LA ERT, A T RS

SZ4% (support) : 7E H R T A 2 T B U A% BRAN 4 X 8L, EAL RS
JIR UKL T B, SEBi I RAVE R BAR SE HIEBL T %
filo :

T FR = R (symmetrical triangle) : —FPAE B SRRSO A LR 2 [E) B
ERMBES, EXMESS, BBEHL TR, W FEHRL b
Fo EMIESRER T ER LK Z RN PE, 8 R
FEWRWE . R —RBRR R B T RGBT N
5%, (REA=ZMEMTE=AK.)

AR 53 (technical analysis) : X 17 47 4 BB 53 , 38 5 A&
RRARFCEESENNMEESLE, WA EREDT.
Wi o AT RBGET A H AL
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BB (rend) AETHME R . ARG AR T EABE;
TEERBIEMBERIER T TRBHE . 325 X LUK i
MBA AL, EMBEREE LR FELER (KT—F).
PHBFE(—EZANTH)NER(ET—TH).

BB L (trendline) : EEHAE L, HE FHABEEA B RAEFRILE
ZT,BEE T REELE PR RFRZ ENER, e Y
RBEHRRRE, REGALEEEESRENES

= FF (wriangle) : —Fh 7 B 2% WO SR A 22 18162 B RO B ) 497 A%
A, ZMEAN=MERNHF=AE LA =ZAEMTHE=
e

ZE T (triple top) : A =B B IKIEMMRIES , 5KBE AL, B
RFTE =4 A RAHRIRIKE, ZERR=EHK
wiR.

LF#EBL (up trendline) : #Y A A B AR S WA B &0 A
%, EIHERBLEAE RN EIEK , 2 E RIS  S8E
B, REHLEE R FABBSFEERES BRES.
(W TREEHL,)

B (visual analysis) : —Fs Bl & BB AT FIan R A E T
T B R

B3 B (volumn) : FREE ARSI 17 G AL 5 TEBROK . 16 50T
gy m bR B BORENE T X MR &S, (WL
B#.)
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